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The response to Ant Group-
backed Paytm’s IPO wag in
contrast to other start-up IPQs,
For instance, the IPOs of
Zomato and PolicyBazaar
Were subscribed 38 times and
82 times, respectively.

The price band for the
Paytm IPO wag set at 32,080-
2,150 per share. At the top
end, the company is valued at
R1.39 trillion, J

Market experts said domes-
tic investors shunned the 1pg
asa high-risk bet. Most broker-
ages had advised their clients
to subscribe to the IPO with a
long-term view,

“The company exhibitg
Substantial growth in user base
and gross merchandise valye
(GMV)sinceiits inception with-
inthe fintech Sector. Moreover,
the business js scalable due to
high convenience of digital
banking,” Canara  Bapgk
Securities had said in a note
advising its clients to “sub-
scribe for the long term”,

Through the IPO, Paytm
raised 8,300 crore in fresh cap-
ital, and the rémaining 10,000
Crore was an offer for sale.



