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Ihe Givernment |5 Seeiing to sus-
pend rading in shares of COmpa-
niles & plans i sell stakes a8 part
aF 4 plan (o vaise $1.2 billion From
as5eL sales et financial et
The Finance Ministry Fnsdtm
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Interview im hier office in New
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divested on stake-sale day

share prices the day befiore has al
50 been suggested, shesaid,

Move ta stem losses
The povernment i seeling to

* Btem Josses rom a plunge in stock

Prices asit targets torate T o 500

L Crorein the year starting Apeil 1,

The disinvestient target for
(et year b5 certaialy
ambitions and wie have Lot
our garme plan ready

ARAD A NS, LiN
Ditvasitneat Tegrctary,
Minatry of ke r

an ameant crucial to ics efons i
frarromw the Budget defici A1 per
cencofferinCaal India, a monape
I fniner, samed the BOvernment
4t least 536 billion even as the
stock tumbled 86 per cent in the
week that ended wish the zale on
Jamuary 30,

“They chould have 4 crculr
breaker on a day beface the mad:
Ing if the share price suffers moge

thana percentage.” Johrisaid “we
have also suggested thar they
stoudd stoprading in the s cond
ary market an the day of the offor
farsale®

steel Autharity of tncia shares
East almnast 7 per cent In the week
emded December 5, the day rhe
Hovernamene sald 5 percent of s
stake, the biggest weekly decline
since July 2004

Forthooming offers

The sale target includes stakes in
central public sectar enterprises,
boldings * in  non-government
campanies, sratégic disin
ment and Specified Uncen
of “‘the Unit Trust af India,
known asSURITY, she said.
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The government (s heoking to
Faise £28,504 crore through 2 stra.
tegic sale of ity holdings in sULTI,
Hharat Aluminium and Hindus-
Lan dlne, according to 3 Unien
Budget decument,

India's divestment. receipts in
the current year ending March
was L3540 crore, Jobiri sald on
[anuary o,

“The disinvestment target far
Text year Is certainly ambirows
and we have gof our game plap
ready,” sakd Johei, “We have |dents
Hied oertain stocks, We already got
d good pipeline and we will males
it even better We won's wair Gl
the end of the fscal year and we
will be able to respand to e
marker” |



