Govtopen to selling more than 519%

"rE4s TRUST OF IMow
Jew Dt

IHE gvernmient is OpEen ko
“lling maore than 51 per
cent in certain public sees
for entities as pare of g
strabegic  sale”  through
which it aims o collect Re
28500 crove next financial
vear, & top finance minsery
official sald,

“Strategic sale means

A

¥ou are loaking for a strate-
BiC partner, nat selling bo ro-
il investor " finance sacre-
fary Rajiv Mehrishi said.
“Asked i strategle will oiily
mean below 51 per eant, he

sald: “Not neg :
Far the whale of 2015-
16, the government hopes
t0-garner Re 69,500 cron-
through stake sale in PSLs,
OF this, Rs 41,000 crare is
estmated to come fram mi-

norty stake sale in PSUs
and the remaining Rs
28,500 crom: from strategic
stake gale.

The governmene, which
had' set ‘a target of Rs
B8,425 crore for 2014-15,
has mew revised 11 o Hs
26,353 erore. In the cur-
rend fiscal, the governmen:
has ralsed around R
24,257 crore through stake
salea in Coal India and

Steel Authority of Indis
(SAIL).

“We are niot averse to the
idea of strategic sale,” Jais-
ley maid in his budget
speech, adding the povern.
ment may consider both
loss making and profitalle
P&Us,

Mehrishi said the min-
istry would 'go ahead” with
the stake sales depanding
an need as well as the ap-

In PSUs

petite in stock markets.

As per the government's
medium-term fscal policy
Statement, the budgeted s
28,500 erore s expected 1o
come from sale of govern-
ment haldings in non-gov-
ernment commercial en-
ties — Spacified Undertak-
ing of Unit Trust of Tndia
(SULUTIY, Bharat Alumin-
urmn Company (Balca) and
Hinclustan Zine (HZL),



