DHoD working
on strategic sale
of PSUs: Secy
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THE disinvestment depart-
ment is working out madal-
ies for strategic sale of
P5Us which will see man-
agement conlr passing on
to the private sector, @ top
pwernment official said on
Thurstday

“Strategic sale is trans-
lerring the management
control. Tt I8 & stroog intent
of the government and de-
tails are being worked our.”
disimvestment  secretary
Ma-drljlana Johri said.

Johri said that although
the policy of strategic sale
hag been thers in the past,
it would be a priority issue
for the government during
the next finanecial year.

“The policy of strategic
sale has always been thens.
It has been the policy in
the last NDWA government.
The policy has never been
set aside. [n this buwdged
(for 301516}, there is 8
statement of imtent, that,
well this is going to be a
priosity of the govern-
ment,” she said,

For the full fiscal, the
government - has budgeted
te ralse Rs 24500 crome
through strategic ile. This
is over and abave Hs 41,000

_ crore to be raised through
divestment  of minerity
stake in PSLUs, Johr clari-
fied that stratesic sale does
not inclede residual sale 'of
govemment equlty in non-

HArms

“Resicheal stake gales,
SUUTT comes in oo cate-

Priority issue
o Srotegic sale would
be o pricrty issus for
the government during
the next finoncal yeor
w For the full financial
year, gavt has budgeted
bo roise Re 28,500 crore
thraugh stralegic sale

gory, that is sale of shares in
NON=EOVEMTITENL  COmpd-
nies. Where the manapge-
meﬂ!ﬂc:gmm[ is with some-
ane and povernment
holds (minority) shares,”
she said,

Between 2001-02 and
2003-04, the NIA governm-
ment had seld shares ei-
ther through srategic stake
sale (Involving an effective
tranafer of condrol and
management o a private
entity} or through an affer
far sale to the pubilic.

The F5Us in which eg-
ity was offloaded as part of
the strategic sale between
2001-04, imclede BALCO,
HZL, CMC, ITDC, VSNL,
Marnrtd Suzuki, Jessop &
Company, Hotel Corpora-
tan of Indla and Indian
Petrochemicals



