LIC has been reducing its
exposure to listed companies
since June last year.

The state-run insurer’s
shareholding in these compa-
nies was at 3.7% at the end of
December and 3.88% at the
end of March last year.

LIC'sshareholding in these
companies was at a record

high at 5% in June 2012. LIC
shareholding data includes
companies where its “-tdkt“ IS
more than 1%. pnd. )
However, in’ value term
LIC's holdings n thess ST
panies reached an al

mam reason behind LIC
reducingitsstake in the com-
panies, LIC continues to com-
mand the lion’s share of
investments in equities
among insurance companies,
with a 76% share,” said Prana
Haldea, managing directm"']
Prime Database Group.
Companies that saw the
highest increase in LIC's hold-
Ings in percentage termsin the

| March quarter were Rail Vikas

'\.1” 1) I h:i \t"u. lm’lu Assur-

TunwToPAGE3)



C’g e ot MR
ownership
ofsharesin

qmnul:im_ i
Data, however, shnwed
that aquftjf holdings of all
insurance  companies
dectined to a five-year low of
4.8% as of 31 March.

Mutual funds’ sharehold-
ing of companies also fell for
the four straight quarter (o
7.23% by March-end..

As & result, aggregate
domestic institutional inves-
tors’ (D1s) holdings fell to a
10-guarter low of 13.03% in
the March quarter from
14.42% in the year-agon
period. DIs, which include
mutual funds, insurance
companies, banks, financial
institutions and pension
funds, were net sellers oflocal * «
shares worth 123124 crore in
the three months ended 31
March.

Holding of foreign institu-
tional investors (Flls) stood at *
22.60% as of 31 March, down -~
from 22.74% at the end of the  *
December guarter, despite net
inflows.of 155,741 crore dur- " «
ing the quarter.

In March last year, FI1 hold-
ingwasat 2L17%,

“The top 1% of companies
by market capitalization
accounted for 9L55% of over-
all FIis' holdings at the end of
March (down from 92.25% as
of 31 December), 85.15% of
overall DI holdings idown
from 86.69% in December)

and 82.29% of overall mutual
funds’ holdings (down from
83.72%as ofend-December),
showing high concentration
levels of institutional
money,” Haldea said,

Meanwhile, retail holdings
(individuals with up to % 2

unchanged at 6.9% as of 31
March from the preceding
quarter but increased from
6.54% in the year-ago period.
Overall, retail holding went
up in 863 companies listed on
NSE in the March quarter.
The average stock price of
these companies in the same
period increased by 5.51%.
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