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Pledging of shares by promaters up from 1.51% .~

April to 1.53% of total m-C

Rajesh.Mascarenhas
@timesgroup.com

Mumbai: Pledging of shares by pro-
moters has increased marginally in
May from the precedingmonth, despite
thestockmarkets gaining6.5% and tra-
dingclose to their lifetime highs.
Shares pledged by promoters of com-
panies listed on the National Stock Ex-
change increased to01.53% of ‘the total
market capitalisation of all the compa-
nies listed on the exchange from 1.51%

- in April, accordingtodata from prime-

infobase.com. In value, this increased
9.52% in May toanall-timehighof <3.35
lakh crore, compared with 3.06 lakh
croreason April30. ! ‘ £

Promoters may have raised more
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Promoter Pledges See Some Increase in

May

Rt

ap of all cos listed on

money on theirimproved valuations
ratherthanreleasingpledgedshares
to tide over the financial impact
from the second wave of Covid-19, sa-
id analysts.“‘Typically, arally in stock
prices gives promoters headroom tolo-
wertheirpledgedshares, giventhatthe

s value of their holdings too
would have risen,” said G

| Equinomics Research &
. 7" Advisory. “But this time,

the trend has played out differently”

* A fewbrokerssaid promotersof some

small companies wereraisingfunds by

pledging shares to invest in the stock

market.
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> For full report, go to

www.economictimes.com

Chokkalingam, founder of .

High Pledges

ompa gaged
Vedanta 66,430
Ruchi Soya Inds 31,805
Hindustan Zinc 20,476
Indus Towers 18,362
Adani Ports 14,552
Asian Paints 14,235
Adani Transmission 13,463
JSW Steel 11,086
Jindal Steel 10,246
Adani-Power \ 7650

~Source: primeinfobase.com
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