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d Rashtriya Chemical
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New Delhi: The government is loo-
king to complete at least three pub-
lic sector disinvestment transac-
tions before rolling out the mega
initial public offer (IPO) of Life In-
surance Corporation of India early
next year, a finance ministry offici-
alsaid.

At least three firms — National Fer-
tilisers Litd, Mishra Dhatu Nigam
Ltd and Rashtriya Chemical & Ferti-
lizers Litd - will be divested through
offer onsale,or OFS, route withinthe

_nextquarter, the official said.

“Weexpectthatthe LIC offershould
hit the markets early next year, so by
that time we should be able to comp-
lete these issues as already necessa-
ry approvalsare inplace,” he said.

Earlier this month, the cabinet
committee on economic affairs, or
CCEA, gave its in-principle appro-
valtolistLIC. ‘

A 10% stake sale in the insurer co-
uld fetch around<1-1.5 lakh croreas
per industry estimates. The go-
vernmentis simultaneously pursu-
ing strategic disinvestment in com-
paniessuchasAir India and BPCL.

“We -expect a good response for
these OFS issues,” the above-quo-
ted official said, adding that it may
also launch the initial public offer
of WAPCOS Limited where itplans
to offload 25% stake.

The government will disinvest

Clearing
the Decks

Approvals in place for
stake sale in NFL, RCF
& Midhani

May also push for
WAPCO initial offering

Will sell 20% stake in
NFL and 10% each in
RCF & Midhani

May garner around
#1500 crore through
these transactions

20% stake in National Fertilizers
where it holds 74% stake and will
sell 10% each in Rashtriya Chemi-
cal & Fertilisers and defence PSU
Mishra Dhatu Nigam (Midhani)
where it holds 75% and 74% stakes,
respectively, the person said.

Earlier this week, the government
sold 8% stake in Housing and Ur-
ban Development Corporation Ltd
(Hudco) through the OFS route.
The issue got subscribed almost
two times by non-retail investors.
Sofar in thisfiscal, the government
has garnered 7,646 crore through
minority stake sale, of which Z3,651
crore was from NMDC OFS and
73,994 crore from sale of SUUTIsta-
ke in Axis Bank.

So far rais
through proceeds

ed 27,646 crore

Nod to LLP Act

Amendments

New Delhi: Continuing
efforts to foster ease of
doingbusinessaswellas
encourage startups ecosys-
tem, the governmenton
Wednesday approved
amendments to the Limit-
ed Liability Partnership
(LLP) Act, including decri-
minalising 12 offences
under the law.—PTI
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surance Corpox:
is likely to be the largest for Indian
markets, is expected in the fourth qu-
arter of the ongoilg financial year,
department of investment and pub-
lic asset management secretary TK
Pandey said Wednesday.

He added that the ongoi
disinvestments of Bharab,
Corporation Limited and\Air India
were likely to conclude within this fi-
scal. “This should be the la gest is-
sue India hasseen. That'sour estima-
te,” he said in response toa que stion
from SBI Capital Markets MD Ary
Mehta. “That's what I see in the 1as

quarter,” he said when asked abouty
the timing of thelisting. The govern-

ment expects LIC’s initial public lis-
tingtofetcharound z11akh crore whi-
le strategic sale of BPCL is likely to
bring in 75,000-80,000 crore.

Pandey backed privatisation of
government owned companies un-
der the new Public Sector Enterpri-
se policy where government will
mandatorily exit from non-strate-
gicsector and be present only mini-
mally in four strategic sectors. Ho-
wever, headded that the private sec-
tor must come forward to participa-
te in privatisation.

“After probably 17 years Indianeeds
to see some privatization. it's a mes-
sagetoallthe stakeholders,” he said.

«A s much as the government would

After 3 Other PSU Sellotts

‘Ingurer’s Listin

glikelyby Q4’
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@ After probably 17
years, India needs to
see some
privatisation.
It'sa
message

= ; stakeholders

like to disinvest, we also need busi-
nesses to come forward and partici-
hate in our bidding processes. Essen-
fially, we have to really create a mar-
ket for publicassets and themarketis
well created when there is a transpa-
rency, competitive bidding,” he ad-
ded. While responding to a question
on disihvestment of Air India, Pan-
dey said thatwhilethe salewasdelay-
ed by two'years, it was in the direc-
tionof gov nmentmovingoutofbu-
sinesses thatwere not doing well un-
der government control.

“We had a turnaround plan in Air
India, we didn't st cceed in the public
sector. Solet'sadmititand letusreal-
1y hope that somebody could be able
toput it together something... take it
overand carryonand let the employ-
ment be safe,” he said. \l
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