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out a dozen cos record increase in holdings by promoters,

domes_tic MFs as well as foreign investors in March quarter

Promoter, FI Buying in These
Stocks Hints at More Strength

Rajesh Mascarenhas
@timesgroup.com

Mumbai: Promoters or insiders
raising their holdings in compa-
nies is usually considered a reli-
able indicator of the prospects of

Stocks where promoters, MFs and FPIs increased stake in Q4
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For instance, promoters, FPIs T
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" process of turnaround with the
Murugappa Group entity Tube
Investments stepping in with
%800 croreequity infusion and ta-
king a controlling stake. CG Po-
wer had.a market-leading posi-
tion in both the domestic extra
high voltage transformer and in-
dustrial products portfolios but
the stock had been under pressu-
re because of corporate gover-
nance concerns involving; the
erstwhile promoter group.

Similarly, all three categories of
investors have increased stake in
Nilkamal as-analysts see bright
prospects for the company due to
market-share gains, sharper fo-
cus on non-plastic furniture, ri-
sing industrial activity and dee-

per penetration in e-commerce.

Promoters and institutional
shareholders also raised their
stakesin Atul Litd, which islikely
to benefit from favourable dyna-
mics of Indian specialty chemi-
cals sector supported by the Chi-
na Plus One strategy by global
companies. Thestock isexpected
tobere-rated on a strong balance
sheet, growth outlook and effici-
entcapital management.

Other companies where promo-
ters, FPIs and MFs increased sta-
ke include two broking firms —
Motilal Oswal Financial Services
and ITIFL Securities — which are
the beneficiaries of growing acti-

vity in the stock market. With re-
tail investors trading in various.
securities like never before in the
past few months, profits at vario-
us top stock brokers have more
than doubled in FY21 driven by 50-
75% growth in revenues despite
challenges around stricter up-
front margin norms.

Analysts said while promoters
and big investors buying stocks
aregoodindicators, investorsne-
ed to be wary about piggyback-
ing especially in stocks whose -
valuations are rich. These com-
panies could be steady ones but
that need not result in stock re-
turns immediately:




