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Mumbai: It's pouring IPOs this
monsoon season in Mumbai.
Half-a-dozen companies — Sona
BLW Precision Fergings, Shyam
Metalics, India Pesticides, KIMS
Hospital, Clean Science & Techno-
logy and Dodla Dairy —will hit the
primary market in the nextfour we-
eks to raise collectively 210,500 cro-
re in initial share sales, while anot-
her six firms are finalising plansto
raise funds in the next twomonths.
The z5.550-crore issue of Blacksto
ne-backed Sona BLW Preeision For-
ging will open for subscriptionon Ju-
ne 14 at g price band of 285291 per
share, The auto component maker's
public issue comprises fresh issue of
equity shares of up to %300 crore and
offer-for-sale of up to 250 crore by
the Blackstone Group.
Sieel manufacturing company Shy-
am Metalics and Energy also has an-
nounced the launch of its 808 crore
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Sona BLW Precision ) . 5 : :
Clean Science andTech | 4500 Aadhar Hotsing Fin _ |
_Dodla Dairy 800  Go Airlines (india) 3,600
Shyam Metalics 900  ChemplastSanmar 3500
India Pesticides 800 Aptus Value Housing | 3,000

POy, which will open on June 14. The
price band for the lssushas been fixed
at 7303-306 per share. The public issue
comprises a fresh issue of up to 57
erore, and an offer for sale upto 7252
crore by promoters.

Apart from these two companies,
KIMS Hospitals, Dodla Dairy and
IndiaPesticidesare planningtorai-
s #3800 crore each through TPOs in
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the next two to thn:e weeks, while
Clean Science & Technology is lik-
elv to launchiits maiden 71,500-cro-
re IPOinthefirst week of July
“This year could be a record year
in-terms of fundraising through
1P0Os," said V Jayashankar, headof
equity, Kotak Investment Ban-
king. “The buoyant secondary
markets and excess liquidity that
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institutional investors are sitting

on have made more companies

riish to raise funds through the
primary market.”

Since March thisyear eight com:
panies including Seven Iceland

Shipping, Dodla Dairy. Arohan Fi-.

nancial Services, KIMS Hospitals,
India Pesticides, Ralex Rings,
Glenmark Life Sciences, and -

float

huther ﬂsﬂnmpmm
their drafi red herring prospectu-
sés (DRHP) with the market regu-
lator to :*aigmm than 250,000
crore. Fodtech platform Zomato
filed its DRHP for T8.250 crore.
Aadhar Housing Finanee is plan-
ninga £7.000-crore IPO while Nu-
voco Vistas Corporation filed
DRHPtorajse around 25,000 crore.

“There is enough investor appetite
for IPOs provided thev are priced
well,” said Ajay Saraf, executive di-
rector at- ICICI Securities. “The sue-
cess of a recent TPO and. its returns
willprompt investors to put more mg-
ney into the primary market.”

S0 far in 2021, 17 comparies have
raised ¥17.500 crote through [PO3.
The last IPO was from Microtech
Developers, which raised 22500 ero.
rie in early April. But in the last two
months, not a single IPO was laun-
ched except an InvIT from Power-
Grid Infrastructure, raising about
£17,Ta5crore.
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