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he central government
hassold nearly one crore
shares of Axis Bank
worth around 600 crore in
the last twoweeks held through
the Specified Undertaking of
the Unit Trust of India (SUUTD.
SUUTI took advantage ofthe
buoyancy in the equity market
and sold 61.43 lakh shares of
Axis Bank between 2 and 4
December, fetching the gov-

ernment X374.21 crore, accord-

2002 after the company’s

ing to stock exchange filings. US-64 investment plan ran into
Between 26 Novemberand 27 | trouble, creating SUUTT and
November, itsold UTI Asset Man-
36.25 lakh shares SUUTI took agement Co. Pvt.
fort221.47crore.  advantage of the Ltd. The former
4.33%stakeinthe ket and sold return invest-
bankasof 30 Sep- 61.43 lakh shares ment plansof UTI
tember, accord- f Axis Bank and the latter
ing to exchange OF AXIS Ban overseesthemar-
flings. However, Detween2-4DecC  ke(-linked plans.
its shareholding e SUUTI has
in the lender is minoritystakesin
down t03.92% followingthese | severallisted and unlisted com-
trades. panies, with most of its value

Parliament bifurcated UTTin | locked in Axis Bank Ltd (11.53%

stake), hotels-to-personal care
conglomerate ITC Ltd (7.93%),
and construction engineering
company Larsen & ToubroLtd
(1.8%). It had earlier pared down
its minority stakes in Axis Bank
and ITC and sold offmost of its
stakein L&T.

The government has set a
disinvestment target of ¥2.1 tril-
lion for FY21, including the
privatization of Air India and
Bharat Petroleum Corporation
Ltd (BPCL). So far thisyear, the
government has received
16,734 crore throughminority
stake salesand an initial public

jovt garners 3600 crvia SUUTI stake sale in Axis Bank -

offering of Mazagon Dock
Shipbuilders Ltd. It is, how-
ever, yet to carty out any strate-
gic disinvestments thisfiscal,
The government is confi-
dent of closing the BPCL deal
this fiscal with three parties
expressinginterest in thecom-
pany. The finance ministry had
missed the disinvestment tar-
get of ¥65,000 crore for FY20
by 114,701 croreand is likely to
miss the target again because of
the economic downturn that
has resulted from the covid-19
pandemic.
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