Jjivan Small Finance
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UUIVAN SMALL FINANCE Bank made a
strong debut on the stock exchanges on
Thursday, listing with a hefty premium of
over57% against the issue price 0f 37,
'Ihescﬁpllstedat?SSontheBSE,asmge
of 57% against the issye price of ¥37, Duy-
ing the day, it fell to £53.10 before se
at ¥55.90.The bank’s shares closed the day
ata premmium of 51.08%. On the NSE, the
scrip opened at ¥58.75 and soon touched®
the day’s high of 62,80, The stock finally
settled at ¥55.30, down 5.87 percent from
the listing price. A total of 1.61 crore shares
of thecompanywere traded on the BSEand
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25.14 croreunitson the NSEduringtheday.
At the end of the trading session, the comn-
pany’smarketvaluation stoodat ¥9,660.77
crore on the BSE.

“The experienceof Ujjivan Financial Ser-
vices as an erstwhila microfinance instity-
ﬂon,coupledwiﬂltheabﬂitytoaddmss mass
market customers will further aid Ujjivan
Small Finance Bank to he among the lead-
ing players in small finance space,
Withstrohg asset qualityandattractiveval.
uation, we have a positive view on a long-
term perspective,” Vinod Nair, head of
research at Geojit Financial Services, said,

TheIPO,whichwasopen forsubscription
during December 2-4, was subscribed over
165 timesatabandofz36-37 pershare,



