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Z6ovt mulls

Indian O

SIDDHARTHA SINGH &
DEBJIT CHAK, RABORTY
New Delhi, November 14

THE GOVERNMENT PLANS to reduce its
stake in Indian 0jj Corp to below 519%
whileens uring that it and State-run com-
Paniesretain contro] of thenation’s largest
oil refiner, People with knowledge of the
mattersaid.

The Union Cabinetwil] consider,as early
as next week, 3 Proposal to sell shares i
Some companies, ‘mc[uding Indian 0], to
below 5 1%, sources said, asking not to be
identified asthe Planisnot public. The gov-
emnmentdirectly hplds 5 1.5%in Indian 0j]
and another 25 90, through state-run Life
Insurance Corp of India, and explorers il
& Natural Gas Corpand Oil India,

Sluggish reyenye collections has Jeft

The government can sell as much ag
26.4%its holdingin Indian O] - valued at

about ¥33,000 crore — and still retain
indirect control. Finance ministry
Spokesman Rajesh Malhotra could not be
immediately reached fora comment,

The government js likely to start sej.
ing shares in Indian 0j] through an
exchange-traded fundin January,accord-

suchas privatisation of Bharat Petroleym
Corp, Shipping Corp of India and Con-
tainer Corp of India, they sajd,

Finance minister Nirmala Sitharaman,
in her Budget speech, announced plan to

companies below 570 on a“case-to-case
basis”The government lateridentifieq the
biggest energy companies such as Indian

Oil, ONGC,NTPC and Gail ag Pprobable can-
didates for such reductions,

Shares of Indian 0j) Surged more than
6%, raversj ng losses. It ended 2.3209
higherat 136,950, the BSE,

“This move will only benefit the gov-

total crude oj] Processing capa city.

It’s also India’s biggest fue] retailer,
owning about half the country’s refilling
stations, BLOOMBERG



