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Govt: Air India divestment
process very much on

PRESS TRUST OF INDIA
New Delhi, 27 June

Continued support from the gov-
ernment has resulted in an improve-
ment of the financial and opera-
tional performances of Air India and
the Centre has decided to go ahead
with the process of its disinvest-
ment, the Ministry of Civil Aviation
said on Thursday.

“In an AISAM (Air India Specific
Alternative Mechanism) meeting
held on 28th March 2018, it was
decided that due to issues like
volatile crude oil prices and
adverse fluctuations in exchange
rates, the atmosphere was not con-
ducive for the disinvestment. But
this was last year,” the ministry
said in a statement,

The AISAM, which is basically a
Group of Ministers (GoM), has to be
reconstituted as Arun Jaitley and
Suresh Prabhu are no longer minis-

ters in the second innings of the
Narendra Modi government.

They will be replaced by Finance
Minister Nirmala Sitharaman and
Civil Aviation Minister Hardeep
Singh Puri. Transport Minister Nitin
Gadkari is likely to continue in the
panel. “Continued support from the
government has resulted in improve-
ment of financial and operational
performances of Air India. As per the
recommendations of the AISAM, the
government will now go ahead with
the process of disinvestment of the
company,” the ministry said.



