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VC & PE Investors Unlock 225k cr
from Listed Firms in Sept Quarter

Stake sales in 18 new-age firms give SoftBank, Peak XV, Elevation & others a route to return capital

NikhilPatwardhan

Bengaluru: India’s listed star-
tups are giving venture capital
and private equity investors a
continuingroutetoreturn money
to their fund backers, with bulk
stake sales yielding about 325,000
crore during July-September
evenasseveral investorsretained
sizeable holdings.

An ET analysis of National Stock
Exchange (NSE) and BSE block and
bulk deal disclosures across 18 new-
age companies shows sales by inves-
tors including Japan’s SoftBank
group and venture capital firms
Peak XV Partners, Elevation Capital
and Accel.

To be sure, IPO proceeds are ex-
cluded from this total.

SoftBank’s Vision Fund-II real-
ised about 4,538 crore from Len-
skart and Meesho during the
quarter, while Elevation’s salesin
Paytm and Meesho fetched about
%3,013 crore. Bessemer Venture
Partners took home about %170
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“TPOs, block deals and secondaries
now offer credible exits at scale,”
Nithin Kaimal, partner and India
chief operating officer at Bessemer
Venture Partners, told ET.

Wider exit market

IPO demand has held up despite the
selling. Data firm Prime Database
said that 78 mainboard IPOs raised a
record 394,205 crore in April-Septem-
ber;, up 35% from a year earlier.
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