4 NSE IPO TO TAKE 2026 HAUL PAST FUNDRAISING MILESTONE

IPO Booty Could Top
Z1LakhCrore, Again

Jio Platforms’ 235,000 cr
listing could push the
fundraising tally further

Capital Rush

RavindraSonavane

Mumbai: FundraisingthroughIPOsin
thecountryisoncoursetobreachthezl
lakh crore mark in 2026, making it only
the fourth year in history to cross this
milestone. !

So far this year, 81 IPOs have mobilised
around 83,062 crore. The upcoming IPO
of NSE, which is likely to raise around
¥23,000 crore, is expected to take the ove-
rall tally past ¥1.06 lakh crore. The issue
islikely to opennext week.

The 1 lakh crore milestone was previo-
usly breached in 2025, 2024 and 2021, when
103, 91 and 63 IPOs raised %1.76 lakh crore,
Zl.6lakh croreandz1.191akh crore, respec-
tively. The Jio Platforms’ IPO in October
or November, estimated at around 35,000
crore, could further boostthefundraising
tally.

If both NSE and Jio Platforms complete
their issues as expected, total IPO fund-
raising in 2026 could cross¥1.44 lakh cro-
re, making it the third-largest year for
IPO collections.

Companieshavebeen encouragedtotap
the IPO market by elevated share valua-
tions and sustained appetite for equities
from domestic institutional investors,
led by mutual funds flush with inflows
fromlocal investors.

“With almost 6 lakh crore of DII flows
into Indian markets in 2026 so far, promo-
ters know there is a high probability of a
guaranteed buyer for their paper,” said
Aditya Kondawar, partner and vice-pre-
sident, Complete Circle Capital.

“A few IPOs are definitely not tapping
themarketfor growth capital, butjustfor
good multiples and to list before their
approval lapses. The market may be bad
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for price discovery, but good for liguidity
discovery,” hesaid.

September has already seen 18 IPOsrai-
se around 9,390 crore, while 23 IPOs
launched in August raised around
328,649 crore. The strong fundraising ac-
tivity comesamid improvedlistinggains
in recent months. Around 28 IPOs listed
in Augustand Septembersofardelivered
average listing gains of around 25%, ac-
cording to ET calculations. In compari-
son, the 41 companies that made their
stock market debuts between January

.andJulyrecorded averagelisting-day ga-

insof 5%.Thiscompareswith anaverage
listing-day gain of 10% per issuein 2025.

“There isstrongliquidity in the market
atthispoint. Weare witnessingstrongre-
tail liquidity and do not see any slow-
down in SIP flows. We are seeing strong
inflows, and amajority of IPOshavebeen
getting subscribed or oversubscribed,”
said KranthiBathini, equity strategistat
WealthMills. :



