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INDIA STAYS STOCK PICKER'S MKT AMID VOLATILITY [N Ry

Top FPIs Ride Out Storm,

Outrun Nifty & Sensex in Q1

At least 75% of top 20 foreign funds poSt 10-37%risein holding value of India portfalios

Ravindra Sonavane

Mumbai: Keeping faith in Indian equi-
ties may have paid off for Goldman
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To be sure, in comparison with the diz-
zying returns from South Korea and Tai-
wan, Asia’s hot favourite semiconductor
trades through the period, Mumbai may
have yielded relatively circumspect ga-
ins. Yet, the standout performances thro-
ugh a period of extreme volatility in oil

Performance Revie
How holdings of top 20 FPIs fared in Q1*

prices and surging global shipping rates
underscored India’s growing reputation
as a stock picker’s market, where portfo-
lio returns can diverge sharply from tho-
se generated by the headline indices.

The boost in portfolio values could be

because of amixof stock gainsandfresh

buying, although analysts said identify-
ing winners would have contributed toa
chunk of the increase.
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“Recent selling has been concentrated in in-
dex-heavy stocks, particularly banks and IT .
companies, while several mid- and small-cap
stocks and new-age businesses have perfor- -
med strongly, and those funds, which have
picked the right stock in the broader market,
have outperformed,” said Keyur Majmudar,
managing partner and CIO at Bay Capital.
Funds and portfolios of FPIs such as the Ca-
pital Group, INQ Holdings LLC, Fidelity, IFC
Emerging Asia Fund, Goldman Sachs, Inter-
national Opportunities Fund, IndusInd Inter-

since, as trades tied to the fortunes of Alhave
been unwound partially.

The performances of standout winnersinIn-
diathroughthethreemonthstoJunecameata
time when FPIs pulled %1.26 lakh crore out of
Indian equities’during the quarter, after ha-
J vingsoldz1.371akh crore inthe March quarter.




