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Engineering degrees get
a new-age makeover
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Zee, Punit Goenka move
SAT against Sebi market ban
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Iran won't reopen Hormuz
without US concessions
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July demat account addition at six-mth high
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IN A SIGN that interest in the
stockmarketsremains high,the
totalnumberof demataccounts
in the countryhit 234.4 million
in July, reports Kishor Kadam.
The addition of 2.89 million
accounts duringthemonthwas
the highest in six months,
according to data sourced from
CDSL and NSDL. Experts said
therecovery in stock prices and
the strong line-up of primary
market issuances  have
prompted individuals to set up
demataccounts.

Stocks,across theboard,have
rebounded from their March-
endlows. At 24,583, theNifty 50
isnowup 10%fromits March 30
lowswhilethe Sensex,which cur-
rently trades at 78,542, too, has
gained a little over 9%.With the
secondary markets doing well,
despiteseveralglobalheadwinds,

there has been much action in
the primarymarket.

Experts highlighted the
response to the government’s
stake sale in LIC via an offer for
sale,which mopped up close to
¥32,000 crore. SBI Funds Man-
agement’s¥9,813-croreIPOalso
got ahealthy response with the
issue fully subscribed within the
biddingperiod.Amongthelarger
IPOs expected in the coming
monthsarethoseoftheNSEand
Jio Platforms. Inall, nearly 180
companies are ready with regu-
latory approvals to hit the mar-
ketstoraiseanestimated ¥3lakh
crore. Another 71 companies
have filed their IPO documents
withtheregulatorandareawait-
ing approval. These companies
are estimated to raise around
¥1.84 lakh crore, according to
PrimeDatabase.




