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FUNEY raising by Indian
companies through issuing
‘rights” shares surged by 20
per cent to about Rs 2,600
erare in the -first six
months of the current fi-
nancial yesr (92014-15)
amid positive market senti-
NETIL.

Moreover, market ex-
peris are of the view that
remalning part of the on-
gotng Anancial year is like:
By 1o see mone sctiox an the
“rights’ franr,

In & rights tssue, shares
are issued by companies to
the existing investors as
per thelr holding at 4 pre-
determined price  and
ratio, ., g udil D

; --"rl.'ml'dmg 1 i, FpOrL by
Frime Databaze, Cfpd-
nies have raised Ra 2, 706
crore in the Apsil-Septem-
ber period of 2014-15, as
campared w Rz 2,163
craré gamered in the yoar-
ago pericd, thue-register-
ing a gain of 23 per cr.rm

Iee all, 10 compinies
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Tapping fund
u According bo Prime Dolabase, firms howe roised Rs 2,776
crare i the April-September period of 2014-15, as

mp-aned ta Fls 2,143 crone u:lm:mcl in i'hg mr—qgo- Puamd

i ol bE S Filidd WG bion réiad 1 spent V-atl 70
the working copial 'reﬁuu‘:ﬁurﬂs hnd fur gengral

corponate puTposes '

1. R Ly

Jopied for the rigmls-mutc

dltl‘i:l:lu_ the April-Septem-
ber paricd of the curment fi-
nzncial year as against
seven firms in the same
period last finaneial EAT

Mast of the funds have
been raised Lo suppert the
working capiial require-
manis and for general cor-
PaTALE PUTPOSES.

The largest righis issue

-eh:lnng the period was fmcm
Indian Hotels {Rs 1,000
erore) followed by NCC
{Rs 590 crore) and ILAFS
Transportation (Rs 525
crome), :

“The talance part of the
financial year is likely to
g#¢ moré action on the
rights front,” Prime Data-
bage managing director
Pranav Haldea said

Al present, twe campa-
nies planning te mop-up
Rs 1,611 crore have ob-
tained Securities and Ex.
change Board of India's
approval and another sisx
firms intending to raise Rs
2187 crore have filed ap-
plications with the regula-
tor and are awalting its ap-
proval. The robust, fund
TRlEmELcoincides, with a;
spurt in Bombay Sleck Ex-
chapge's (BSE),hench-,
mark Sensex by around 19
per cent during the pertod
urder review:

Firms raked in Rs 4,573
crore in 2003-14 as againsy
s BB45 crore garnered In
the preceding financlal
year,



