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Disinvestment proceeds in.
just over three months of
FY27 have already reached
their highest level in four
years, according to data from
the Department of Invest-
ment and Public Asset Man-
agement (DIPAM). .

The government has com-
pleted seven offer-for-sale
(OFS) transactions, raising
over ~20,OOOcrore. .

SEVEN OFS DEALS
The stake sales include Cent-
ral Bankof India (over~2,200
crore), Coal India (~5,500
crore),NHPC ~4,300crore),.
NLC India ~1,200 crore),
GIC Re ~3,OOOcrore), In-
dian Railway Finance Cor-
poration (fl,OOOcrore) and

, Cochin Shipyard (over
U,700crore). '

An OFS allows promoters
or large shareholders oflisted
coml?anies to sell shares
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through stock exchanges. It
involves fewer regulatory re-
quirements 'ana can be ex-
ecuted much faster than an
initial public offering or a fol-
low-onpublic·offer.

While the government has
, not disclosed its FY27 OFS

pipeline, market expecta-
tions are that more are in the
works, including a potential
offering in LIC, select public
sector banks and financial
institutions.

The Centre is also consid-
ering listing' the , EXport .
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Credit Guarantee Corpora-
tion and India Infrastructure

, Finance Company Ltd. Offi-
cials remained tight-lipped
on the next listing, saying
premature announcements
could influence market
prices.,
REVENUE CUSIDON

. The Budget no longer uses
the term "disinvestment",
with suchreceipts now classi-
fied under Miscellaneous
Capital Receipts (MCR).

For FY27,the goverriment

has budgeted ~80,OOOcrore
under MCR, which includes
proceeds from minority
.stake sales, strategic disin-
vestment, equity' manage-
ment andassetmonetisation,

The government holds
stake in 68 listed Central
Public Sector Enterprises
valued at over ~22.8 lakh
crore, besides investments of
around U9 lakh crore in 16
listed public sector financial
institutions, including banks
and insurance companies.
This provides ample head-
room for minority stake
sales, particularly as the gov-
ernment needs to cut hold-
ings in several firms to com-
ply with the 25 per cent
minimum public sharehold-
ingnorm.

The need to mobilise non-
tax revenuehasbecome more
pressing astax collectionsare
expected to soften, while ex-
penditure on items such as

, food and fertilizer subsidies
could rise because of the con-
tinuing conflict inWestAsia
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