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SBI Funds Management will .
draw investments from Abu
Dhabi Investment Authority
(ADIA)and Singapore's GIC
as part of its $1.2 billion ini-
tial public offering; two
sources with direct know-
ledge of the matter said.

SBTFunds Management, a
joint venture between State
Bank of India and Europe's
largest asset manager
Amundi, manages assets
worth U2;S lakh crore as of
end-March 2026.

It is expected to be valued
at around $12.3 billion, the
sources said, 'with SBI .and

Amundi selling a collective
10 per cent of their shares in
the joint venture, as part of
the issue.

'nle IPO, likely to open
next week,will kickoffabusy
pipeline ofpublic offeringsin
the second half of the year,
with Reliance Jio and Na-
tional Stock Exchange (NSE)

mega listings expected be-
fore the end of 2026..

SBI Funds Management,
GIC, Amundi and ADIAde-
clined to comment. SBI did
riot respond to an emailed
request for comment.

According to capital mar-
ket data provider Prime.
Database,2S1 companies are
planning to raise N.93 lakh
crore ($51.7 billion) and
waitingto come to market.

STRONG DEMAND
SBI Funds Management's
IPO is .drawing strong de-
mand .from large domestic
institutidnal investors along.
with top foreign investors
fr,omSingapore an~ the West

Aisa, the sources, said. "The
offering has commitments
worth nearly fivetimes ofthe
amount reserved for institu-
tional investors," one of the
two sources said.

Despite the strong institu-
tional demand, the fund
house plans to keep' SOper
cent of the offer reserved for
individual investors, the
source said.
. SBI Funds Management's
public offer, will be, India's
largest IPO since early 2026

. after the Iran war led to arise
in oil prices, hurting invest-
ment sentiment toward the
South Asian economy, heav-
ily dependent on imported
fuel.
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