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(SR SPEND TOPS
$100 BN IN 2017-18

Indian firms' charitable
spends rose for the third
ear in a row in 2017-18
FY18) to over ¥100
billion in FY18. The10.M1%
; growth rate in Corporate
. Social Responsibility spends is higher thanin
i the previous year (7.63%). An analysis of figures
" from PRIME Database showed thateducation
. topped the list ofspends by category, that
. intermediaries are playingan importantrole
in disbursal of funds, and that the biggest
i recipients of funds fronically were relatively
. richstates. SACHIN P MAMPATTAwrites 2P
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Indian companies’ charitable spends
toseforthe third yearina rowin2017-
18 to 3100 billion. The 10.71 percent
growth rate in corporate social
responsibility (CSR) spendingis higher
than thatin the previousyear

(7.63 percent).

An analysis of figures from PRIME
Database showed education topped the
listofspends by category, which
intermediaries are playinganimportant
rolein dispersal of funds, and thatthe
biggest recipientsoffundsironicaliy
were relatively rich states.

The analysis is based on an exam-=
ination of1,627 National Stock Exch~
ange companieswho havefiled their
annual reports.TherewereLGaOﬂrms
|eft after eliminatingineligible firms
and ones where datawas notavaila-
ble. The total amountspentis up more
than 50 per centoverthe F6L.61 billion
in2014-15, the earliestyearforwhich
data s available (seecharti).

Spendingon education andvoca-
tion skills accounted for 38, 31billion.
Thiswas the biggest category where
firmsspent money.Spendsforheiping
with hunger, poverty and health care
was second at¥24.85 billion. Environ-
mental sustainability came in third wi-

In figures
: Amount spent (¥ bn) (LHS)
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Hote: Years other than an Aprii-March financial year have been adjusted ona pro-rita basis. (Chart2). There could bean overlap among different schgdmes forthe

same activity. {Chart 4)Spends divided equally between directand Implementing agency for all companiesw

nere break up between the two isnoL gIven. {Chart5

Amountspentinstates hasbeen enually divided. Ifne data Is given, then the amount has been equally distributed Souirce: PRIME Database Group

Database Group. The Prime Minister's
Relief Fund saw allocations morethan
double, rising to¥1.72 billion. However,
allocations to two key government

th spends of ¥11.82 billion (see chart2).
These allocations remained const=

antoverthe lastyear, said Pranav

Haldea, managing director of PRIME

programmessawadip.TheSwachh
Bharat Abhiyan allocations were down
10 percentto¥5.2 billion while money
towards cleaning the Gangasawa

d tops 100 billion in FY18

L7 per centfall to¥0.8 billion.
0il and gas major Reliance Indus-
tries topped the (SR ist. Itstotal expen-
diturewas¥7.5 billion. Oil &Natural Gas
Corporation camein second at¥5 bill-
jon.Tata Consultancy Serviceswas third
with spends of ¥4 billion. There were
twa publicsector, and three private =
firmsin thetop five list (see chart3).
intermediation played avital rolein
disbursal of funds. An implementation
agencywas involved in over half (533
per cent) of the spends. Thisinduded
wherespendinghappened only thro-
ughan implementation agency alone
and where itwas donein partnership
with the company. Companies spent
only42.59 percent ofthe money
directly. (see chart4). This may alsobe
because ofthe lack of institutional
preparednessatmany companies. The
PRIME data also showed thatalmost
halfof listed companies did nothavea
(SR committee as required by
regulations. Interestingly, the relatively
well-offstates seemed to attracta lotof
the spends. Maharashtra, Gujarat, and
pelhi dominated interms of money
received. States like Bihar remained out
ofthetop10!ist(seechart£}.
COMPILED BY SACHIN P MAMPATTA



	2019-01-05 (13 A).pdf
	2019-01-05 (13 B).pdf

