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!:IRFAX. EMIRATES MBD OFFERS MAY BE RECONSIDERED

IDBI Bank Sale Back on
Centre weighing options such as allowing below-reserve price bids, bolstering non-tax revenues
Transaction History
BIDS REMAIN ALIVE, GOVT nT.mI
EXPLORES MULTIPLE OPTIONS a.w.a..

Ciovt examining legal provisions
under the teodedog_ f@m~w r

Centre's sta1 Reserve price
valuation remains
atCMP:
\'24kcr
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price, itwill be able to raise around
Rs24,ooo crore. The government has
budgeted Rs 80,000crore from asset
monetisation in this fiscal.

As per the process, the success-
ful bidder will have to go through
a final assessment by the Reserve
Bank of India (RBI) to ensure that
it meets the regulator's 'fit & pro-
per' standards. In addition, app-
rovals will be needed from statu-
tory and regulatory authorities,
including the Competition Com-
mission of India.
The successful bidder will also

have to comply with the require-
ment to make an open offer to mino-
rity shareholders of IDBI Bank,

DheeraJ TIwari.
Deepshlkha Sikarwar

New Delhi: The Centre is explo-
ring ways to revive the stalled pri-
vatisation of IDBIBank, people fa·
miliar with the matter told ET.
The choices include examining
whether earlier rejected bids,
from Prem Watsa-led Fairfax Fi-
naneial Holdings and Emirates
NBD, for their failure to hurdle the
reserve price threshold could still
be considered, they said.

The bids remain 'alive' and the
government is examining legal
provisions under the tendering
framework that allows for bids to
be accepted even if offers are be-
low the reserve price, said the peo-
ple cited above.

The reserve price remains un-
disclosed. A call is expected to be
taken soon as the government 10-
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Govt f Prem Watsa'sFairfax
received Financial & Emirates
bids for NBO understood to
lOBI Bank have put in bids . ...

FM Sitharaman
says, "No
halting. It
will happen"

Process
stalled as
bids below
reserve price
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FY26 CONSOLIDATED EARNINGS SURPASS ULAKH CRORE

Listed Banks Post Record Profit

II Consol idated net profit of listed banks crossed <4lakh crore for the fi rst
time in FY26, with 5BI, HDFC Bank and ICiCI Bank making up more than
half of sector's aggregate bottom line. sangita Mehta reports .... 9

Low Public Float
me to a halt in March after the
bids received were found to be be-
low the reserve price. IDBI's sha-
re price then crashed from a 52-
week high of Rs 118.45to a 52·week
low on March 30 at Rs 61.05 at the
Bombay Stock Exchange, or BSE.
The stock gained some momen-

tum in April and is currently tra-
ding at Rs 73.49 on the BSE.
The government aims to sell its

30.48% stake and Life Insurance
Corporation of 'India's 30.24% stake
in the bank. At the current market
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"All these aspects are being ex-
amined," said another official. In
February 2026, Arunish Chawla,
secretary; Department of Invest-
ment and Public Affairs, or Dl-
PAM, had said in a post on X that
financial bids had been received
for the strategic disinvestment of
the IDBI Bank.

"They will be evaluated as per
the prescribed procedure," he sta-
ted. But the stake sale process ca-

the Table.
oks at ways to bolster its non-tax
revenues. A senior government
official said that alloptions are on
the table, as the process for selling
its stake in IDBI Bank was never
"scrapped" even after the financi-

ids were found to be below the
reserve price. "Multiple options
are being examined including
how to complete the transaction
in the ongoing round," an official
said. The government fixed the re-
serve price after bids were submit-
ted by interested parties but befo-
re they were opened.
The reserve price remains confi-

dential and has not been disclosed
to bidders. The Centre may also
seek guidance from, the Securiti-
es and Exchange Board of India, ,
given the valuation concerns con-
sidering a very limite ree public
float, currently a . 9%.


