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After two,months of subdued
activity, the primary market
is set to see a pick-up in June,
with a handful of companies
lining up public issues even
as the larger ones continue to
assess market conditions
amid geopolitical uncer-
tainty andvolatility.

The IPO of Hexagon Nu-
trition, an offer-for-sale
(OFS) worth about 'n39
crore, will open for subscrip-
tion on June S, while CMR
Green Technologies' t630-
crore OFS is scheduled dur-
ing June 3-S.In the SMEseg-
ment, Merritronix, Liotech
Industries, Vahh Chemicals
and Genxai Analytics are
among the companies sched-
uled to tap the market ..

The improving June calen-
dar follows a lull that saw
only two mainboard IPOs in
Apriland none in Mayas geo-
political tensions, volatility
and valuation concerns
prompted several firms to
defer their listing plans.

''We could see a selective
pickup in June, but issuers

t are likely to remain valu-
ation-sensitive. Companies

•

o Hexagon Nutrition

o CMR Green Tech

with strong fundamentals
and reasonable pricing may
proceed, while others could
wait for more stable market
conditions," said Pranav
Haldea, Managing Director,
Prime DatabaseGroup.

There appears 'to be
greater comfort among is-
suers than a couple of
months ago, he said. "Com-
panies are recognising that
markets rarely offer perfect
visibility and many are will-
ing to proceed if they see
stable investor demand and
acceptablevaluations."

Narinder Wadhwa, MD &
CEO, .SKI Capital Services,
said, "Many companies are
not cancellingplans but wait-
ing for favourable issuance
windows amid geopolitical
uncertainty and valuation
concerns."

Companies with strong
earnings visibility,consump-
tion-led themes, financial
services businesses and dif-
ferentiated manufacturing
stories could be among the

IPO PIPELINE
According to Prime Data-
base, 161 companies with
valid SEBIapprovals and an
estimated issue size of about
t2.421akh crore are awaiting
launch, while 74 companies
seekingto raise around tl.S3
lakh crore are awaiting regu-
latory clearance.

Some of the larger ap-
proved issues awaiting
launch are Credila Financial
Services and Dorf-Ketal
Chemicals India' IPO worth
tS,OOO crore each, Con-
tinuum Green Energy's
n,6S0 crore issue, Hero Fin-
Corp's n,600 crore and Ver-
itas Finance's t2,800 crore:
Other big names like Reli-
ance Jio Platforms, National
Stock Exchange, Zepto and
SBIMutual Fund are also in
the IPOpipeline.

"Due to poor market con-
ditions and weak sentiments
many companies with SEBI
approvals have postponed
their IPOs. This trend may
persist till market conditions
and sentiments improve;"
said VK Vijayakumar, Chief

.Investment Strategist, Geojit
Investments .


