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RELIANCE INDUSTRIES'
TELECOM arm, [io Platforms,
is likely to raise NO;OOO-
50,000 crore through its initial
public offering (IPO)- the sin-
gle-largest fundraise ever -
said sources in the know. The
company is expected to file its
draft red herring prospectus
(DRHP) in the next few weeks.

The IPO is likely to be an
offer for sale (OFS)rather than
a fresh issue. In November
2025, investment bank Jef-
feries valued [io at around
$180 billion (U6.72 lakh
crore), implying a stake dilu-
tion of approximately 2.5-
3.5% through the offering.

MukeshAmbani,chairman
of Reliance Industries, had first
hinted at an IPOin 2019 with a
five-year time line. In August
2025, he confirmed that
preparations were underway,
targeting a listing in the first
halfof2026,subjecttoregula-
tory approvals.

"[io is making all arrange-
ments to flle for its IPO.We are
aiming to list Iio by the first
half of 2026, subject to
approvals/'he had said,adding
that the listing would show-
case Iio's ability to create value
on a par with global peers and
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offer an attractive opportunity
for investors. The OFS is
expected to unlock significant
value for marquee investors
who entered [io Platforms
from 2020 onwards.
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~43,574 crore for a 9.99%
stake, while Google committed
B3,737 crore for a 7.73%
stake. Among other investors,
KKRinvested Ul,367 crorefor
a 2.32% stake,and SaudiAra-
bia's Public Investment Fund
invested a similar amount for
an equal stake. These investors
are expected to more than dou-
ble their investments.

Reliance Industries is set to
announce its March quarter
and FY26 earnings next week,
which will include [io Plat-
forms' latest numbers.

For the December quarter,
[io reported an 11% year-on-
year increase in net profit to
~7,629 crore and nearly 13%
growth in revenue from opera-
tions to B 7,262 crore. Growth
was driven by higher average
revenue per user (Arpu),which
roseto ~213. 7,alongwith a net
addition of 8.9 million sub-
scribers. More than half of the
company's total wireless data
traffic now comes from 5G
users, a segment showing
strong engagement trends.

Jiooperates as a digital tech- ~
nology company offering ser- .
vices across 4G and 5G connec-
tivity,artificial intelligence, and
cloud infrastructure.
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