How the PFC-REC
deal will reflect
ongovt's hooks

BY VIVEK KAUL
‘The Cabinet Committee on Economic Affairs has approved the sale of
the centre's 52.63% stake in REC Ltd o Power Finance Corporation
Ltd (PFC). The centre also owns 65.64% in PFC. In effect, itis both the
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Has a deal like this
happened before?
Yes. Last year, state-run explorer Ol
and Natural Gas Corporation Lid
(ONGO) hought the governments
5L11% stake In Hindustan Petroleum
Corp. Ltd (HFC) for {36,915 crore.,
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