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The current stock market
volatilitytriggeredbythe
West Asia war has

pushed many companies to
reassess their timelines for an
initial public offering (IPO),
with Curefoodsbeingthe latest

: startup to indicate unfavoura-
ble market conditions.

'We are closelymonitoring
the macroeconomic environ-

• mentandcapitalmarketcondi-
• tions to identify the most
• opportune timeforour listing,"
• a spokesperson for Curefoods,
• a Bengaluru-based cloud

• kitchen operator, told Mint in
an emailed statement.

Other companies including
Turtlemint, Indo-Mim, Infra-
market, Symbiotech Pharmal-
abs,Duroflex,andKKR-backed
Leap India are also taking a
more calibratedapproach fora
public listingin the current cli-
mate, multiple people familiar
with the matter said.Allthese
companies have secured
approval from market regula-
tor Securities and Exchange
BoardofIndia (Sebi)togopub-
lic, according to data from
Prime Database.

Some of these companies
have temporarily paused or
deferred their IPO prepara-
tionsdue to concerns overval-
uations amid aturbulent stock
market, twopeople saidon the
condition of anonymity. Last
month, PhonePe announced it
will temporarily halt its IPO
plans due to geopolitical ten-
sions and instability in global
capital markets. The other
companies cited in this news
story didnot respond toMint's
requests for comment.••••

If people are already moving
out of existing listed compa-
nies, where there is track
record and informationavaila-
bility, and there is a general
risk-off sentiment, they have
lesser risk appetite for new
companies,"saidHaldea."Val-
uation also becomes tricky
because a large part of it is
down to benchmarking with
existing listed peers, which
themselvesmaybe undergoing
asteep market correction."

To add to the woes, the
Indian currency has depreci-
ated 4.23%against the dollar
since the US-Israeliwar with

just6Ineartheirhighs,accord- Iran began on 28 February,
ingtoNationalStockExchange slipping to ,{94.8on Monday.
(NSE)data on 30 March,high-This hassparked awidespread
lighting the depth of the sell- selloffby foreign institutional
off,Mint reported earlier. investors,curbing listingsenti-

Experts have warned that mentofseveralcompanies.
persistentgeopoliticaltensions . There arelikelytobe smaller
are unlikely to allow a quick issues to gauge investor
reversal of losses, deepening response once the market
caution that hastriggered fund begins to rebound. The initial
outflows and a slowdown in candidatesthat usuallygopub-

growth. OnMon- licare companies either in dire
day, the last trad- need of capital or under pres-
ing day of FY26, sure from their existingshare-
the Nifty 50 holders for an exit.
dropped 2.14%to Themarkethasalsobegun to
22,331,while the see instances of companies
Sensex fell 2.22% cancelling their IPO plans
to 7l,947-taking entirely.Earlierthisweek,XED
the Nifty 50's Executive Development, the
losses since the first companyfromIndia'slow-
start of the tax GIFT City, withdrew its

Iran-USwartoll.38%. issue after delays with cus-
"Like the last few years,we tomer verification and weak

might see a lot of issues market sentiments due to the
. bunched up towards the sec- West Asiaconflict. The com-
ondhalfofthecaIendaryearas pany said it hopes to tap the
marketsare not veryconducive market at an appropriate time
presently," said Prime Data- in the future.
base's managing director priyamvada.c@live-
Pranav Haldea. mint. com

"Theprimarymarket always For an extended version of
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Companies like Curefoods and Duroflex have paused or deferred
their IPO preparations due to valuation concerns. REUTERS

Last month,
PhonePe

announced it will
temporarily halt
its IPO plans due
to geopolitical

tensions

"The recent pause in IPO
activityreflectsarationalrecal-
ibrationratherthan astructural
shift in market appetite.
Heightened global volatility,
persistentmacrouncertainties,
and uneven liquidity condi-
tions have led issuers to defer
listings in favourofbetter price
discovery and stronger inves-
tor participation," saidRaghav
Gupta,jointCEO,
IIFLCapital.

He added that
the underlying
pipeline remains
robust, with
strong businesses
opting to waitfor
amore conducive
market windows
rather than com-
promise on valuation. "We
expect activityto reviveasvisi-

. bilityoninterestrates,geopoli-
tical developments, and earn-
ings trajectories improves."

Broadly, the West Asiawar
has drained momentum from
Indian equities. Nearlyhalf of
the Nifty 500 stocks-242
companies-were tradingclose
to 52-week lows,compared to•• au, 1


