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IPO boom: At least 12
firms to hit markets,
ralse ?17 OOO crore

£
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MUMBALThe initial pubilc offer-

ing market is gearing up fora

burstofactivity, withat leastlz
companies planning to raise
morethan?l?,mm:m;eove: the
next two months, after a qulet
starttothe Junequarter.: .
Experts attributed the mtro-
duction of the new Indian
accountingstandards (]ndAS)as
one of the reasons why IPO-
bound companies have not

approached the market so far -

I.hjsquarter i
“Compem.ies now have t
" move to the IndAS from the
" Indian GAAP (generally -

. of between 3250 crore and 3500
" crore have to prepare their

i financial accounts for the year
ended March 31, 2018 as per the
IndAS accounting standards.
Companies with net worth of
3500 crore or more had toimple-
ment the new standard a year
earlier.

- With several companies pre-

'paring to launch initial share
* sales, activity isexpected topick
up in the coming weeks as the
. primary market outlook contin-
ues to remain healthy, experts
said.

* “The pipeline in thée June

- quarterwill beveryhealthy. The

market/IPO outlook continues
~ tobe strong and robust ror the

; acceptedaocountingprinciples) . " next two quarters if not the

" So, for the fresh numbers that
companies will put in the docu- -
‘ments, they have to be audited’
under the IndAS and also the
‘past stated numbers have tobe
stated according to the IndAS,”
said Girish Nadkarni, managing
director at Motilal Oswal Invest-
mentAdvisorsPvt, Ltd, “Thatis
taking some time which is why
youareseeingless actwity post-
March.”
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enhreyear," sajdVJayasankar
" sénior executive director and
head ofequity capital markets at
- Kotak Mahindra Capital Co. Ltd.

Severalmajor IPOs, including
HDFC Asset Management Co.
Ltd, auto parts maker Varroc
Engineering Ltd, non-banking
financial company IndoStar
Capital Finance Ltd, microfinan-
cier CreditAccess Grameen Litd
and women’s apparel maker
TCNS Clothing Co. Ltd, areset to
hit the market this quarter,




