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INVESTOR CONFIDENCE ELUSIVE FOR MARKET NEWBIES
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Extending to Long Stays
Almost half the cos
that debuted in public
markets this year now
trading below IPO price

Hlmadrlluch

Mumbai: After euphoria swept In-
dia's primary market to a record in
2025,itfaces a reality check. Nearly
half the companies that went pub-
lie this year are trading below their
initial public offer (IPO) price,
highlighting a disconnect between
listing-day enthusiasm and sustai-
ned investor interest. ding advisory. "Without fresh capi-
Of 103companies that debuted on tal for growth initiatives, these

the bourses, 69 listed above their companies must rely entirely on
IPO prices, while 33opened below. operational improvements to justi-
However, this initial momentum fy premium valuations, a tougher
proved short-lived for several of ask in competitive markets."
them. By year-end, 54 stocks are Mainboard IPOs this year raised
trading above their issue prices, as an unprecedented n.75lakh crore,
of December 26, while 47 are tra- markingthehighestlevelof equity
ding below. capital mobilisation on record,
"Many big-name IPOs saw strong while 267companies raised ~1l,429

initial enthusiasm but failed to sus- crore on the small and medium en-
tain valuations post-listing," said terprises(SME)platform.
Dev Chandrasekhar, partner at
Transcendum, a valuation bran- MarketsRewardlngouallty&
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