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Dozens of firms hit pause on IPOs
Delay inlisting

despite Sebi nod
RAJESH MASCARENHAS
November 25
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A LARGE NUMBER of compa-
, nies areholdingbacktheir list-

ing plans despite having
receivedregulatory clearance,
with analysts citing valuation
mismatches and unfavourable
pricing conditions as key rea-
sons for the delays.

About 30 firms that
received approval from the
Securities and Exchange
Board of India (Sebi) before
July have yet to launch their
IPOs,according to data from
Prime Database. The list
includes Credila Financial
Services, Dorf-Ketal Chemi-
cals and Hero Fincorp.

The country's IPO market
-which saw record fundrais-

CAUTION MODE
Delayed IPOs
Company ..... Date of approval IPO size (~ crore)"

Cnidila Financial May 15, 2025

Dorf-Ketal Chemicals iMay 27, 2025

SMPP
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Karamtara Engineering Jun6, 2025

Aye Finance Apr 3, 2025

Varindera Constructions Jan23, 2025
PH-"Tentative size; Source: PrimeDatabase, Bloomberg

ing in 2024-continues to
attract strong investor inter-
est this year as well.Still,ana-
lysts warn that sustained
appetite will hinge on
post-listing performance and

companies' ability to justify
valuations.

If a company fails to.
launch its public issue for a
long period after receiving
regulatory clearance, orlets it Continued on Page~----

lapse,it's mostly due to avalu-
ation mismatch, said Pranav
Haldea,managing director of
Prime Database Group.
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