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THE MARKETS ON TUESDAY

Nifty 25,910.1 ... 103.4
Nifty Futurest 25,948.8 ... 38.8
Dollar ~88.6
Euro ~02.7
Brent Crude (S/bbl) 63.7*
Gold (10gm)** ~,21,691.0 ... V41.0
t Over previous dose; i{November) Premium on Nifty Spot; :;:I:Previous
dose; ftAt9pmlST; -Maricet r.rteexdusiveof VAT; Source:IBJA
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COMPANIES 2 ~

India's IT spend likely
to rise 10.6%in 2026 to
hit $176bn: Gartner64.1tt

WORLD 8~

Cloudflare outage hits
X, Perplexity, ChatGPT,
Canva, Google Cloud

TAKETWO 23~

Why the South
keeps pulling
ahead

IPO secondary sales rocket
towards t1trillion this year
66%of total IPO fundraising
has been via 0 FS since 2015
SAMIE MODAK &. SUNDAR SETHURAMAN
Mumbai, 18 November

Funds raised through the offer-for-sale (OFS)compo-
nent of initial public offerings (IPOs) this calendar
year have already surged to a new high of nearly
~96,000 crore, overtaking last year's record of~95,285
crore. This comes even as total IPO proceeds,
at around ~1.53 trillion so far in 2025, remain
~7,160 crore shy of the all-time peak of ~1.59 trillion
set the previous year.

Fresh capital raised via new share issuance stands
at ~56,796 crore this year, a figure that experts still
describe as robust on a standalone basis.

With sixweeks remaining in this calendar year, the
overall IPO tally is on track to eclipse last year's record.
OFScollections also appearsetto breach the ~1trillion
mark for the first time in a single year. Turn to Page 6 ~

Fresh high Fund raised via IPOs & secondary sale component
(in~crore) _ • Total I 66. OF5 as % of total
Since Jan 2015. 717,056 -.
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2015 2016 2017 2018 2019 2020 2021 2022
21 26 36 24 16 15 63 40

Total no. of IPOs: 483
Note: 2025 data as on Nov 14; OF5 is offer for sale
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