A/Ieesho, Fractal look
at public listings in
late Nov, early Dec

Pr|yamvada Cé& Sneha Shah

MUMBAI

commerce market-

== Dlace Meeshoand arti-
ficial intelligence firm

Fractal Analytics arelaunching
their public market listing
between late November and
early December, said three
people familiarwith the matter.

Fractal will launch the pro-
cessforits 34,900 crore ($560
million) initial public offering
(IPO) in the first week of next
month foralisting by mid-De-
cember, the people said, speak-
ing on the condition of ano-
nymity. Meesho is targeting a
$800-850-million issue, span-
ning an offer-for-sale and a
fresh issue component, at a val-
uation of $8-8.2 billion in the
last week of November and will
subsequently list early next
month, the people said.

Meesho and Fractal did not
. respond to Mint'srequestsfora
comment till the time of pub-
lishing.

The two will join the grow-
inglist of other new-age start-
ups, including Groww, Len-
skart, Pine Labs and Physic-
sWallah, thatseek togo public
inthe current quarter, marking
one of thebusiest periodsin the
capital markets this year.

“We are seeing an amazing
confluence of demand and sup-
ply,” said Pranav Haldea, man-
aging director at Prime Data-
base. “With companies of dif-
ferent sizes, sectors and types
' coming to the market, there is
alsoactive demand from inves-
tors, primarily domestic insti-
tutionsthat are flush with retail
money, looking for newer com-
paniestoinvestin.”

In thelast 3-4 years, he said,

nearly 60% of the IPO volumes .

have happenedin thelastthree
months of the year. This year
hasseen arecord number offil-
ings despite volatility in the ini-

Fractal is eyeing a $560 million
IPO while Meesho is targeting
a $800-850 million issue. istock

tial months, he said.

Meesho, which filed its
updated draft papers after a
confidential filing earlier this
year, isexpected toraise 34,250
crorein fresh capital, in addi-
tion to selling 175.6 million
shares under the OFS. Its sell-
ing shareholders include Ele-
vation Capital, Peak XV Part-
ners, Y Combinator, Vidit Aat-
rey, Sanjeev Kumar, Man Hay
Tam, VH Capital, among oth-
ers.

The company hasappointed
Kotak Mahindra Capital, Axis
Capital, Morgan Stanley India,
JP Morgan and Citi Group to
help with the issue. Meesho,
which flippeditsbase fromthe
US to India, was among the
firms that received approval
from Sebi last week.

Fractal’s IPO entails a fresh
issue of equity shares worth
31,279.3 crore and an offer for
sale (OFS) of up to 33,620.7
crore,accordingtothedraftred
herring prospectus filed with
theregulatorin August. Itssell-
ing shareholders include
Quinag Bidco, TPG, Satya -
Kumari Remala, Rao Venkates-
wara Remalaand GLM Family
Trust.
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