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~G Electronics ·IPO pulls
inrecord ~4.4L-cr bids'.~.,. .- ~ .' ,
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THE $1.3-BILLION MAIDEN
· share sale by LG Electronics
India closed on Thursday,
becomingtliemostsubscribed .
billion-dollar IPO in nearly two .

· decades, as investors rushed to
grab a slice of the appliance.
maker in a red-hot rro market.

The share sale drew bids '
worth ~4.43 lakh crore ($49.9

·billion) at the top end of its
price band ofn,OSO to n,l40
per. share, exchange data bids,andHDBFinandaI,which
showed, making it the· drew$19bi1lioninbidsbefore
rriost -subscribed large offering· its Julydebut.
since Reliance Power's IPOjn "Investors seem to pave
200S, according to Pranav preferred LG Electronics India,
Haldea, managing director of - where they expect better list-
capital markets data provider inggains andstrong near-term

_PRIME Database. growth prospects thanks to the
LG Electronics India government's tax cuts:'

,.received bids for 3.S5 billion: said Prashanth Tapse, senior
shares, or 54.02 times the - vice-president of research at

. shares on offer, till 5:00 pm on Mehta Equities.
Thursday. The IPO was fully' Other IPOs that saw steep

_bcokedwithlnhoursoflaunch .subscriptions include HDB
on Tuesday. Financial Services earlier this

. The shares will likely make year, Eternal in 2021,
their trading debut on October and Reliance Power in 200S,
-14. The share sale is the coun- which drewbids worthroughly
try's third-biggest so far-in $SO billion, at the current
2025, trailing Tata Capital, exchange rate.
which closed for subscription - LG Electronics India sold
this week with $2.9 billion in shares worth $392 million to

•InGovem flags
~4, 717 -crore

. ..' .' .

liabilities
PROXY ADViSORY FIRM
InGo\tern has' cautioned
the investors of LG Elec- .
tronics India, ..' raising

-concerns over the contin-
gent liabilities aggregat-

. ing' ~4,717 crore,
which includes disputed .
tax claims:

"These (contingent lia-
bilities) relate to disputed -
tax claims from authori-
ties.Anegative outcome in
those proceedings could
significantlyerode future
earnings or require provi-
sion,s:'the report said.

- . -PTI

anchor investors such as Black-
.Rope and the wealth funds. of
.Singapcreand Norwayaheadof
the IPo.At the share sale, quali-
fied institutional buyers bid
166.5-foldtherr allotted quota,
while non-institutional and
retaIl investors subscribed 22.4
and 3.54 times, respectively.

. -REUTERS


