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Crowding road to t he market

-Issue amount/estimated amount ~ crore) (RHS)

1,80,000

60,000

*Until Sep 30 Source: Primedatabase.com

IPO filing tally nears 200, most in 3decades
Amrenclra Kumar Singh, executive
vice president and group head of
equity capital markets at SBI Capi-
ta! Markets, added: "Even tradi-
tional companies, which primarily
relied on bank funding, are now
open to raising equity capital by di-
luting a portion of their holdings."

Typically, the journey from IPO
filing to listing spans 5-12months.
With this pipeline steadily building,
2026 is poised to be another block-
buster year for Indian IPO!i. Year-
to-date, IPO mobilisations have

already crossed 'tl.l trillion and are
on track to surpass the previous rec-
ord of 't1.6trillion set in 2024, de-
spite weak secondary market
conditions.

While most filings are from
smaller firms, several large IPOs -
each seeking more than 't4,000
crore - are also in the offing.
Among them are ICICI Prudential
AMC, Lenskart, PhonePe, Phy-
sicsWallah, Meesho, Pine Labs, and
Fractal Analytics. Industry
watchers are especially keen to

gauge the response to marquee
players like Tata Capital and LG
Electronics India, which could set
the tone for big-ticket listings.

However, experts caution that
not all DRHP filings will reach the
market. With roughly 't3 trillion of
paper queued for listing, market
discernment will favour quality
businesses with sustainable growth
over sheer volume. Some analysts
view the surge as a sign of over-
heated sentiment, while others see
it as a calculated move to moderate

secondary market volatility by
boosting primary market supply.

Mahavir Lunawat, ·founder of
Pantomath Financial Services
Group, emphasises the importance
of the IPO wave. "Strong IPO flows
are crucial to absorb the surge of
household savings into equities,"
he said. "From a broader perspec-
tive, with 't4-5 trillion channelled
annually into equity markets, the
economy needs IPO issuance of
around 't2 trillion to maintain equi-
librium and prevent overheating."


