
~ebi~~ulls s~~i~ter
disclosure rules
for billionaire
family offices

public offerings.Many invest
throughregulatedentities like
alternative investment funds

The Securities and Exchange orshadowlenders.
BoardofIndia(Sebi)hasbegun Indiaishometosomeofthe
discussionsonbringingfamily world'srichest people,includ-
officesunder its oversight, as ingoil-refinerytycoonMukesh
the nation's billionairesbeco- Ambani, with a net worth of
me a growing force on exch- $96.4billion according to the
anges, according to people BloombergBillionairesIndex,
familiarwith the matter. and Gautam Adani, whose

The discussions include $89.6 billion fortune spans
askingfamilyofficestodisclo- ports to coaltrading.
setheirentities,assetsand inv- Several family offices are
estment returns for the first already anchor investors in
time, aswellas a separate cat- initialpublicofferingssuch as
egory to regulate the invest- Wipro billionaire Azim
ment vehicles,said the people Premli's Premji Invest, the
whoaskednot tobe identified Bajaj automobile dynasty's .
discussing private informa- Bajaj Holdings and Invest-
tion. sebt wants more visibil- ment Ltd., and the private
ity into how sprawling investment firms of tech bil-
family-run conglomerates lionaires Shiv Nadar and

-invest in publicly traded sec- Narayana Murthy, according
urities and the potential risks, todata fromPrimeDatabase,a
saidthe people.Thewatchdog capitalmarketsdata provider.
held meetings with some of Single family offices are
the nation's biggest family firms dedicated to managing
offices earlier this year, and the livesand the wealth ofone
askedforwritten submissions main clan.In Singapore, they
from others, the people said; need to meet a minimum
The final shape and timing of assets under management to
the new rules are unclear, the benefitfromtax incentives.In
people said. There is no spe- Hong Kong, single family
cific regulation for family officesdo not need a license,
officesin India currently. . but multi-family offices fre-

The regulator did not quentlydo.
respond to a request for com- While the firms represent
ment.Thepush showshowthe one family,dozens ofindivid-
country's super-rich families uals, entities and companies
have become dominant may contribute to a family
playerswithsignificantinvest- office'scapital in India. Sebi
ments that can disrupt mar- wantsabetteroverviewofhow
kets. Family offices, which familymembersmorebroadly
numbered just a handful in invest their wealth to avoid
India two decades ago, have conflictsofinterestand insider
emerged as important finan- trading and other issues, a
ciers to startups, investors in person with knowledgeofthe
private equity and initial talkssaid.
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