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Trump and Xi talk, make
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"Team player’ Unilever CFO
aims to transform company
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Next-Gen

/{ATA CAPITAL NSE, IIO TO LEAD ISSUANCES

APPAREL, FOOTWEAR
6 PERSONAL CARE

NOW EASY ON
MY POCKET

Lt

LIFESTYLE AND SAVINGS TOGETHER
+ APPARELupT0¥2,500 0B CHEAPER

+ FOOTWEAR up 10 ¥2,500 1o see A PRICE DROP

+ SHAMPOO & HAIR OIL 1o Be CHEAPER

Paper chase: $70 bn
in next 12 months

) KISHOR KADAM
‘ Mumbai, September 19

THE MASSIVE SUPPLY of paper
into the Indian stock market is

expected to continue with up to

§70billion estimated tocomein

overthenext 12 months,accord-

ing to Jefferies India. That’s a

| whopping 6.2 lakh croreat the
very least. The supplyincludes

initial public offerings,qualified

institutional placements, and
promoter/private equityblocks.

The figure is the same as in the -

previous 12 months.

“Clearly the attraction for
corporates aswellas forexisting
private equity investors is that
they can continue to raise capi-
tal at attractive valuations,

SUPPLY-SIDE STORY

Total monthly equity supply (incl. IPOs, QIPs and promoter/PE blocks)
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E-COMMERCE PLATFORM
Flipkart could beamong con-
sumertech’s biggest listings.
The new age technology
companies (NATC) that are
readying for an IPO include
Pine Labs, PhonePe, Zepto,
Lenskart and Meesho.

As FE recently reported,
about half the new-age tech
companies that plan to list
ontheboursesareyet to turn
profitable.

Among the loss-making
firms are edtech unicorn

strategists at the brokerage say.
- MSCI India, they point out, con-
tinues to trade ata price-earn-  richvaluationsthat stockstoday ~ Tata Capital, National Stock
ings multiple of 22x forward command, many promoterstoo  Exchange and Jio Platforms.
earningsor 25 times,iffinancials ~ arecashingout.BetweenJanuary ~ WhileTata Capitalis expected to
areexcluded.The onlymveatlsa _and early June, sales of stakesby  raisearound ¥16,000 crore,the
market collapse, theynote.’ promoters had amounted to  NSE offering could beas much _
Approximately¥72,000crore ~ ¥71,000 crore,data from Prime  as ¥25,000 crore. Jio Platforms
hasbeen raised viaIPOsin 2025  Databaseshowed.Thiscompares  is tipped to be India’s biggest
| until August end. Interestingly, ~withtotalsalesof¥2.45lakhcrore  IPO ever, with an offering of
the offer for sale componenthas ~ bypromotersin2024and3¥1.62  ¥30,000 crore, Motilal Oswal
beensignificantlybiggerthanthe  lakhcrorein2023. has estimated.
fresh capital component both in Among the large IPOs VA
2024 and 2025. Thanks to the  expected to hit the marketsare ~ Continued on B ge 7,

\

-kart,

PhysicsWallah,e-commerce
platforms Meesho and Flip-
logistics  players
Shiprocket and Shadowfax,
fintech PayU and Innoviti,
quick commerce unicorn
Zepto, meat-delivery
startup Licious, mattress
maker Wakefit and F&B
house of brands Curefoods
and Rebel Foods. However,
there could be appetite for
such businesses since some
startups have performed
well post listing.
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