
(crean electronics giant to sell 15%, or 10.2 cr shares, in local arm

~5,OOO cr LG Testing
Waters for IPO inOct
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Mumbai: South Korea's LG Elec-
tronics is preparing to launch the
initial public offering (IPO) of its
Indian arm in October, said ban-
king sources in the know. The con-
sumer electronics major plans to
sell shares worth ~15,000 crore
through the issue, making it the
largest IPO of 2025so far.
LG wants to roll out the share sale

, in the first half of October; said one
of the bankers cited above on condi-
tion of anonymity. "The company
was waiting for market conditions to
stabilise before launching the issue, .
and it now sees October as the right
window," said the person.
LG Electronics has already recei-

ved Sebi's approval for the public
issue, which was filed in December
2024and cleared in March this year.

The South Korean giant will sell
15%. or·1O.2crore shares, in the lo-
cal arm in the IPO. Itwill be the se-
cond-largest offering by a Korean
company in India, after Hyundai's
mega IPO in October last year.
Morgan Stanley India, JP Morgan

India, Axis Capital, BofA Securiti-
es India, and Citigroup Global Mar-
kets India are the book-running le-
ad managers for the IPO_ Emails
sent to the company and the ban-
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kers remained unanswered.
LG Electronics' issue aims to ride

the bullish momentum in the domes-
tic primary market. So far in 2025,
nearly 30IPOs have collectively mo-
bilised over ffiO,OOOcrore, led by HDB
Financial Services' m,500-crore is-
sue, the largest so far in 2025.Anot-
her flO,OOO crore worth of offerings
are lined up for the coming months.
The pipeline features heavyweights
like Tata Oapital (m,200 crore),
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along with Groww, Meesho, Phone-
Pe, Boat, WeWork India, Lenskart,
Shadowfax, and Physics Wallah.
LG Electronics had initially tar-

geted an April-May launch for its
India IPO, but postponed the plan
as market volatility and global he-
adwinds, including trade disputes,
shifting US tariffs and geopolitical
tensions dented valuations bring-
ing expectations down from $15bil-
lion to about$10.5-U.5 billion.
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