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GenAl, ML specialists top
salary growth projections
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Q-comm private labels
enter 'fresh’ categories
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Musk seeks court help to block
Meta paper access for OpenAl
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Tariff blow: Listing gains
drop 50% from last year

HALDEA ALSO SAID that the
weak sentiment has prompted
companiestoprice IPOsat more

 reasonable valuations this year.
However, he warned that
investor expectations of strong
performanceboth onlisting day
and thereafter from every IPO
are often misplaced.

Meanwhile, the IPO pipeline
remainsstrong,withnearly 180
companies filing papers with
the Sebi<orawaitingapprovalto
raise over %3 lakh crore.

Companies,which gave list-
ing-day gains of over 50%
include  Aditya Infotech,

Prostarm Info Systems, Quality

Power Electrical, Stallion India
Fluorochemicals, Belrise Indus-
tries,and NSDL.Onlynine com-
panies are still trading below
their issue price. These include
Arisinfra Solutions, Laxmi Den-
tal,and Laxmi India Finance.
On Tuesday (August 26),
anotherfourcompanies — Gem
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Aromatics, Shreeji Shipping .
Global, Vikram Solar, and Patel
Retail — debuted on the
bourses. Patel Retail closed with
a strong 13.6% gain, Vikram
Solar rose 7.4%, Shreeji Ship-
ping Globalinched up 1%,while
Gem Aromatics disappointed
witha 1.8% decline.
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WITH THE STOCK market

| being listless in 2025, gains

from initial public offerings
(1POs) havealso dipped sharply.
The average listing gains stood
at14.6%in 2025 — down over
509% from 30.25%in 2024.
During thesameperiod, the
Sensexhasgained 3.39%year-
to-date in 2025, while the 87-
memberBSEIPOindexisflatat
'0.34%. In comparison, Sensex
rose 8.2% and the BSE IPO
index surged 31.7%in 2024.
Pranav Haldea, MD, Prime
Database, said that the stock
market sentiment has been
weaker in 2025 and with sec-
ondarymarketsunder pressure
from US tariffs, the IPO market
isalso likely to feel the impact.
However, the good news is
that four out of every five IPOs
(34 out of 43) listed so far in
2025 have delivered positive
returns to investors, ranging
between 2.4%and 90.5% (IPO
price vs current market price).
The average gain at current

market prices is 22.5%. In

total, the 43 IPOs raised
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67,737 crore in 2025. Com-
pared to that,in 2024,91IPOs
raised¥1.6lakhcrore.
Amongthethreelarge IPOs
(over 4,000 crore each), NSDL
emergedas thebest performer,
delivering 54.6% returns to
investors aftera 17% listing-

day gain. Hexaware Technolo-
gies stood second with a
12:3% rise, while HDB Finan-
cial Services is trading 6.8%
higherthanitsissue priceafter
a13.6% debut gain.
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