19 listings, 9 IPOs
to come this week

PRIMARY MARKET TO WITNESS HECTIC ACTIVITY
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Cedaar textile Itd.
Marc M-!:o‘ig‘ve fashions ltd.
Pushpéjewellers Itd.
Silky overseas Itd.

Vandan foods Itd.

Cﬂzac d

Cryogemc ogs ltd
,,yap.py square outsourcing Itd
. Meta infotech Itd
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ANANYA GROVER
Mumbai, June 30

THE PRIMARY MARKET is set
to see an action-packed week,
with a total of 19 listings and
nine initial public offerings
(IPOs) opening for subscrip-
tions across the mainboard
and SME exchanges. Experts
believe that new entrants are
important to solve for high
valuations in the secondary
market.

Accordingto data, six com-
panies will be listed on NSE
and BSE, including the much-
awaited 12,500 crore IPO of
HDB Financial Services,which
was subscribed 17.65 timesas
on Friday.The publicissue was
subscribed 1.51 times in the
retail category, 58.64 timesin
the qualified institutional
buyer category, and 10.55
times in the non-institutional
investor category.

Cumulatively, the nine
IPOs will raise ¥1,193.08
croreand those 19 tobe listed
have already raised
%16,271.95 crore.While most
oftheissuestoopenareinthe
SME category including Van-
dan Foods, and Cryogenic
OGS. Crizac is the only main-
board offering to open this
week on Wednesday and will
raise ¥860 crore.

According to Pranav
Haldea, MD of Prime Data-
base Group, the institutional
investors, who can write the
big cheques, are barely found
inthe SMEIPO space,which is
more dominated by individ-
ual investors.

" He said that he is not con-
cerned of oversupply leading
toanimpact on the secondary
market as he believes there is
enough cash. “Good quality
paper available at a good val-
uation will always find incre-

mental capital. The last 5
years stand testament to this
fact that both primary and
secondary market can move
in tandem,” he said.

Sudip Bandyopadhyay,
group chairman of Inditrade
Capital, also believes that
there is no dearth of money
and liquidityin the secondary
market.

He noted that mnew
entrants are needed in the
secondary market to solve for
high valuations. Both him and
Haldea said that the response
will depend on the sentiment
in the secondary market.

On a monthly basis, data
from Prime Database shows
that the activity in the pri-
mary market has started to
pick up from no mainboard
issues in March and April to
three in Mayand sixin June.In
December last year, there
were 15 mainboard issues.




