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US-China Trade Deal
Sealed, says Trump
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Mumbai: One of the busiest weeks in the In-
dianmarketforinitial publicofferingsended

onastrongnote, with allfive issues launched -

over the past five days witnessing robust in-
vestor demand, especially from institutions.

TheIPOsof HDBFinancial Services, Kalpa-
taru, Ellenbarrie Industrial Gases, Sambhv
Steel Tubesand Globe Civil Projects received
bids totalling more than 1.85 lakh crore, ne-
arly12times the 15,600 crore worth of shares
they are offeringto sell.

The 12,500 crore HDB Financial IPO—the
largest publicissue by anon-bankingfinancial
company—closed Friday with investors bid-
ding for 16.69 times the shares the company is
offering. It received bids worth 21.52 lakh cro-
re, the highest among billion-dollar Indian
IPOs since Zomato’s issue four years ago. The
company is offering to sell 130.4 million sha-

bids for 55.47 times the shares reserved for
them. Retail investors bid for 1.41 times their
portion, while the non-institutional, or HNI,
category received subscriptions for 9.99 times.

Sambhv Steel Tubes’ 540 crore IPO, which al-
soclosed on Friday, was subscribed 28.46 times.
The QIB category was subscribed 62.32 times,
non-institutional category by 31.82 times and
theretail investor portion by 7.99 times.

The 71,590 crore IPO of Kalpataru received
bids for 2.26 times, while Ellenbarrie Indust-
rial Gases’ ¥852-crore issue got 22.19 times
and Globe’s?119 croreissuereceived 86 times.
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