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'he pressure to present
I apopulist Budgetahe-
ad of the 2019 general
elections may also put pres-
: sure on the government's
i fiscal calculations. But the-
! remay be some comfort av-
: ailable in the revenues ex-
i pectedfromdisinvestment.
For the first time, the go-
vernment is likely to exce-
: ed the target of raising Rs
i 72,500 crore in the current
: financial year.
: Experts said the tight fi-
i scal situation may prompt
i the government to squeeze
expenditure but this seems
tobeunlikelyasitiskeento
i push public spending to
i support growth. Officials
i have said that expenditure
i cut is not an option and
: they will review the fiscal
. situation in December. The
i government will present
¢ its last full Budget in early
February.
: The early presentation
i of the Budget has enabled
: the government to front-lo-
i ad spending. Data at the
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end of November showed
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Economist said the ex-
tra borrowing would put
pressure on the govern-
ment’s fiscal math. “Altho-
ugh the sequential dip in
GST collections in Novem-
ber 2017 stems from the cut
in rates, it is nevertheless
disheartening. Moreover,
the extended timelines for
filing GST returns imply
that the govt would receive
tax inflows for a large por-

tion of indirect taxes for 11
months in FY-2018,” said
Aditi Nayar, principal eco-
nomist at ratings agency
ICRA. “Given the clouded
outlook for revenues, stick-
ing to the fiscal consolida-
tion roadmap would entail
compression of expenditu-
re, which would dampen
the expected economic
growth recovery in Q4
FY2018," she said.
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2017-18, gross and net mar- :

ket borrowing were budge-

ted at Rs 5.8 lakh croreand '

Rs4.231akh crore.



