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In 2017, the market never really looked back. Despite the pains of 2
currency shortage, a new system of taxation, slower economic growth
and lower corporate profitability, share Prices continued to climb. In
the context of sustenance, three distinct themes unravelled in the
equity-investing space, What happens to them will, in part, determine
whether the coming year will be as promising for equities as 2017,

Theme 1: All-round appreciation in share prices

. It was a market that lifted many boats, The benchmark S&P BSE Sensex, which

' represents the cream of corporate India, is up 26% this year so far. And it's not
even the top retumns story. Lower down, in a year of some duress, the index of

mid-cap stocks is up 41% and the index of small-cap stocks 509, But do these

less-resilient spaces have the fundamentals to sustain such gains?
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Theme 2: Retail participation in mutual funds

Mutual funds, as a concept, are the investing vehicles of individual investors.
It's taken a while for that to happen in India, and 2017 was a year that did much
towards this end. Even as assets under management (AUM) of mutual funds
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Theme 3; LISting of new sectors and new businesses
It wasn't just that the corporate sector raised the highest amount ever from

sented sectors (exchanges and logistics), new businesses from old groups
(Mahindra, Future and Godrej). The average Issue size, at Rs1,441 crore, was the
highest ever, and jt broadened the landscape of investing opportunities.
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