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‘March Quarter De oA Is Wild Card to Aces

VALUE OF INDIA'S TOP INDIVIDUAL INVESTOR HOLDINGSE

(>1% in a listed co) HOLDING AS ON
Sharehalder Dec 31 '24# Mar 31 '25#| Change (%)
Rekha Jhunjhunwala* 68,285 57,594
Akash Bhanshali 7,690 6,975
Mukul Agrawal 6,712 5,633
Ashish Dhawan 3,643 3,358
Nemish Shah 3,622 3,028
Madhusudan Kela 2,739 2,608
Anil Goel 1,995 1,845
Ashish Kacholia 2097 @ 1743
Vijay Kedia 1549 1,074 |8
*& Family | #z crore
.
g Fresh Purchases (Holdings >1% inMar) ~ EXits (Holdings <1% in Mar)
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Weak markets erode up to

31% of UHNI holdings' value

Nishanth Vasudevan

Mumbai: The net worths of some of
India’s wealthiest individual investors
witnessed some deep cuts in the March
quarter amid stock market weakness
that sank portfolios across the board.

The value of their holdings declined
between 5% and 31% from Q3, showed
data from primeinfobase.com. Portfolio
values were calculated based on UHNI
holdings thatexceeded 1% of the equity
base in the respective companies.

Rekha Jhunjhunwala, Mukul Agra-
wal, Nemiish Shah, Ashish Kacholia
and Vijay Kedia were among investors
whose portfolios took the biggest hit.
Those of Madhusudan Kela, Ashish
Dhawan, Anil Goel and Akash Bhans-
haliwere relatively insulated. Broadly;,
few/investors made fresh purchases
abﬁe 1% during the quarter.
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