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funds spentby listed companies
on Corporate Social
Responsibility (CSR) rose by 16

centrise in average net profit(in
the preceding 3 years) of these

' companies, two per cent of

per cent to Rs 17967 crore dur- ~ which needs to be spent on CSR
ing the year ended March 2024  activities as per regulatory re-
as compared to Rs 15,524 crore  quirements, and followed three

spent in 2022-23, says a report.
HDFC Bank topped the list with

years of flattish spends, from
CONTINUED ONPAGE2)

R
o CSR spend

transferred by companies to

lower and negligible spends. In

This was primarily due tocompa-

Unspent CSR Account Rs 2,329  comparisontopreviousyear(only  nies undertaking mull;iyear Proj-
0 Rs 14,751 crorein2019-20tojust -~ crore) for use in future years, it ~ considering data of 440 compa-  ectsandthus tmnsferglrfg theun-
lr mS re Cord 16 /O Rs 15,524 crore in 2022-23,says = said. niesforwhichprojectdetailswere  spent amount to their ‘Unspent
: a PRIME Database report. According to Pranav Haldéa, ~available for both years), spends  CSR Account’ for utilisationinthe
° The CSR law, which came ~ MD, PRIME Database, itisalso  on environmental sustainability — next three financial years.In case
rlse to ﬂ7 967 Cr into force in April 2014, man-  now time that the Government  increased the most (54 per gent) the amount remains unspent
; ’ _dates companies, subject to the .- ‘considers revising these thresh- __followed by spends on national _even after the end of the three fi-
; : 1 provisions of the Act, to invest olds upwards given the passage  heritage(5 percent).Ontheother  nancialyears,itneedsto ve - s
.7 2 two per centof theirnetprofitin  of time and “ease of doing busi-  hand, contributiontoslumdevel-  ferred toany fund specified under
ln preVIOuS 1 lsc CSR projects. Companies with  ness”.Asacasein point, theaver-  opmentfellthemost(72percent)  the CSR Act such as PM National
: net worth of Rs 500 croreand  age 3-year net profit of compa-  followed by spends onrural de~  Relief fund, PM CARES fund etc.
; i 3 5 above or revenue of Rs 1,000  nieslisted onNSEhasmorethan ~ velopment (59 per cent) and PSUspendmgsawanmcrease
HDFC Bank tops list with3945.31 cr. crore and above or net profitof  doubled from Rs 418 lakh crore ~ armed force veterans (52 per  of 19 percentfrom previous year
5 P ; % Rs 5 crore and above have to  in 2014-15; the first year of this  cent). —66PSUs spentRs 3,717 crorein
‘Reliance Industries next at ¥900 cr spend two per cent of average  regulation, to Rs 9,62 lakh crore The number of companies ~ 2023-24, up from Rs 3,136 crore
: net profits of last three years. in2023-24. The CSR thresholds ~ which spenton CSRwentupto  spentby56 PSUsin2022-23.The
According to'. “may now be revised upwardsto 1,367 (98 per cent of the 1,394  CSR Act also mandates compa-
TOPCSR SPENDERS Primeinfobase.com, the average . keep the relatively smallercom- ~ companies) in 2023-24 from. nies to appoint aCSR committee
; netprofitof 1,394compame§wer panies out of the purview of this 1,272 (98 per cent)in 2022-23.  comprising at least three mem-
. Rank) Company CSRexpenditure | Market cap last three years was Rs 9.621akh  regulation, which was the origi-  The balance 27 companies, de-  bersofthe board of whichat least
1 HDFCBank { 394531cr | 310.99lakhcr crore, up from Rs 8.14 lal;h’ti‘ore nalintent as well, he said. spite being mandated, did not one stgmggk be imglependentg in
. 3 2] TN in 2022-23. As per CSR require- As as 2,013 companies ~ spend anything. case the CSR spend is more than
& (REloes Indusiries ot XN 7 b ments, theamountrequiredtobe ~ were lilsnte?d%n NSEmain brfrrclilas While 418 companies(30per  Rs 50 lakh. While 1,028 compa-
3 (TS 827cr ¥14.02]Jakh cr spent by them was Rs 18309  onMarch 31,2024 cent)spentasmuchasprescribed,  nies spent more than Rs 50 lakh,
4 |ONGC 363457cr | 3337 lakhcr ‘I crore(2022-23: Rs 15,713 ctore), Inlinewiththe previousyears, —therewere681 companies(49per 990 companies had such a CSR
5 |TATASteel 2580.02 | 21.941akh against which they, spent a edicationreceivedthemaximum  cent) which exceeded their pre-  committee inplace. Several com-
. @ slightly lower Rs’17, 967 C’lggre spend Rs 1,104 crore) followed by  scribed spending. panies also went beyond the re-
6 ICICI Bank . 3518.87 cr %7.67 lakhcr (2022-23: Rs 15, 524 .crore). The  healthcare Rs 720 crore). On the Ontheotherhand, therewere  quirement of having 3 members
7 (IOC w5771 | ¥236lakher shortfall can be explained by the  other hand, areas such s slum de- 259 companieswhichmissedthe ~ with as many as 503 companies
, increase in amount whichre-  velopment,armedforceveterans mandatory spending of twoper  appointing more than 3 mem-
g INFOSYS Ltd. ¥5567cr | 621lakhcr mained unspent' which was  and disaster managementsaw  centofnetprofit(249in2022-23).  bers.
9 |ITC %404.05cr | 3534lakhcr T .
10 | Power Grid Corp 33048cr | T2.57lakhcr
Source: primeinfobase.com
a CSR spend of Rs 945.31 crore,
GEORGE MATHEW followed by Reliance Industries
MUMBAI, APRIL 27 Rs 900 crore, TCS at Rs 827 crore
and ONGCRs 634.57 crore.
AIDED BY a surge in profits, Therise was due toan 18 per




