are 5o come iaba Torce fraem October 1, board of 3 compasy muost comprise of
bringirsg in chasges on independent Independent divectors H tha chaiman of the
disectars and related transactions in listed baerd is the mon-geamive diretiar. For
Tirms, But a cogar bk reveals that Tirmes wehere the chaivman is the axscutive

fallownd by many listed pubiic secor fm

“Even though thern is much focus on independent directors by Sebi
and tbe Companies A, it i surprising that non-compliance of the
provisien is quite rampant by PSUs,”
Prithvi Haldea,

chaiimean PAIME Databerie, 12, adcing that complance bom private sector
Tompanies # betemed Skl i erfome
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PSUs LAG IN FILLING BOARD POSITIONS

] MEW CORPORATE GOVERMANCEnoms | ACCORDIRG TO CLALSE 43 of fhe Seli
Tt weordd be aligned %o B Companies At | fisting agreemant, at least sne-third of the

; e govemance, particdarly on e drecior, albear half the boand sheuld
nambes of isdependent dinectors S foosely | consist of independent dirsclors

WHILE MANY PSUS &ee fully comglart with the
prowision on [ndiependent directors, others claim .
Fielplesiness oves the vacamcies painting out (R 11
is U bo the nadal Simstry ta appoin (Rete
direioes i
NOMN-COMPLIANCE WITH the provisions a%a
delay listing and disinvestment of govemment
enuity in PSUs unil the vacancies are filled.
EARLIER, THE DEPARTMENT of puhlic prtenprises
had decided ba slepin and appoint independenl
direciors in case the nodal ministy did not aci on &
vacanicy within four monghs.
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