1T, FMCG SEE HIGHEST
 FPISELLING IN MARCH
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Foreign portfolio investors
(FPIs) offloaded stocks
worth®30,013 crore in the
first fortnight of March,
triggered by the
disappointmentatdeclining
corporate profitsand
uncertainty overthe US
trade policy. - :
Information technology
(iMand fast~-moving consumer
goods (FMCG) stocks bore the
bruntofthe FPIs sellingin the
first two weeks of this month.
Foreign investors sold IT stocks
waorth 36,934 crare, FMCG
worth¥5,106 crore, and auto
stocks worth¥3,640 crore.

- Other sectors experiencing
significant outflows included
financial services (¥3,311 crore),
and healthcare (82,049 crore).

“FMCG companies are
expected to post single-digit
volume growth in the March

| quarter. For IT, there is some

cancern that ITexports could
getimpacted due tothe
ongoing changes in the US
trade policy,” said
Chokkalingam. G, cofounder of
Equinomics. g

In contrast, metals and

-services stocks saw inflows of

31,179 crore and X305 crare,
respectively. Financial services
continue to have the highest
sectoral allocation at¥30.5 per
cent, declining from 30.8 per
centatthe end of February. IT
stocks have anallocationof
9. per cent, the second-
highest, although the
allocation has dropped from
9.8.Theallocationto oiland
gas stacks increased ta 7.2 per
tentfrom7 per cent earlier.
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