/ CASHING OUT

THE SMARTRALLY in the
market, which peaked
in late September
2024, saw promoters
cashing out. Several
PE and VC players
sold stakesvia IPOs
while foreign portfolio
investors were major
sellers, especially
towards the end the
year, moving money
to the US and China.
‘Non-promoter
individuals also
appeared to have
taken some risks off
the table.
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