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Vedanta Resources defers dollar
bond issue due tornkt volatility
ANJALI KUMARI & SUBRATA PANDA .
Mumbai,21 November ..

.Billionaire Ann Aggarwal's Vedanta
· . Resources has deferred the company's

'., $12billion bond issuance following vol-
:" .~atility in the market after US 'justice

· ,.'department, in a report, charged Gautam
" Adam and others with $250 million brib-. '> ery. TIle Vedanta dollar bond issue was

'. .. to be priced on Thursday ..
. '. Vedanta Resources had calls with, "

. fixed-income investors this week to mar-
, ket its dollar.bond issuance to refinance .

its outstanding notes due in 2028; .: Vedanta Resources had calls with fixed-
Following the US justice department . income, Investors this week to market .

setback, Adani Green Energy, the renew-. its dollar bond issuance to refinance its
able energy arm of the Adani group, outstandmg aotes due tnzeza .: .

, scrapped a $600 million bond issue. The
- company had priced, the zo-year . Bankers said that while there may be

, ; bonds at 7.45per cent and planned to use' some short-term implications for Indian
,~~l. the proceeds for refinancing its existing companies seeking overseas funds, as

. loan facilities. '. . .seen with Vedanta Resources.India Inc.
Dollar bonds of the Adani group slld . 'Will. likely continue to tap the dollar bond

on Thursday following the move by the market in the long run, given the strong
US iusttce department. There is caution ' demand for high-yield papers. .

· - in the market and investors are, "Foreign Portfolio Investors (FPIs)
,:being'a bitcautious towards Indian assess each entity on its individual

issuers, said a source, who did not want' merits, driven by India's consistent
to be quoted. " economic growth and stable macroeco-

. j

nomic indicators, While initial market
-, reactions may cause temporary

turbulence for Indian corporates tap-
ping offshore markets, I anticipate that
Indian companies will continue secur-
ing offshore borrowings at competitive
rates" re.affirming global confidence in
their strong financial fundamentals",
said Venkatakrishnan Srlnivasan,
founder & managing partner, Rockfort

.' Pincap LLP.
, "That' said, corporate entitiesmay
prefer to wait briefly to ensure they can'
proceed with borrowings under optimal
conditions once the situation stabilises"

So far in FY25 (up to October), Indian
corporates have raised around ~,OOO
crore from overseas investors through
bonds. Some of the major issuers
included Manappuram Finance,
Samvardhana Motherson International,
Pirarnal Capital, and REC Ltd. In FY24,
domestic companies had 'raised a little
over ~4S,OOO crore from overseas inves-
tors, with major issuers being State Bank
of India, 'HDFC Bank, Adani Green
Energy, and IRB Infrastructure, accord-
ing to data from Primedatabase,

Vedanta did not respond to an email
seeking a comment on the issue.


