
\ WEDNESDAY, 16 OCTOBER 2024
24 pages in 2 sections
NEW DELI;II
f14.00
VOLUME XXXI NUMBER 156

THE MARKETS ON TUESDAY chgll

Sensex 81,820.1 ... 152.9
Nifty 25,057.3 ... 70.6
Nifty Futures· 25,118.3 .. 61.0
Dollar f84.0 f84.1 ••
Euro f91.7 f91.9 ••
Brent crude ($/bbl) 73.3 ## 74.9"
Gold (10 gm)'" m,626.0 ... en.c
·(October) Premium on Nifty Spot; "Previous close;
** Over previous close; **** At 9 pm 1ST;
**** Market rate exclustve ofVAT~Sour(e: IB1A
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Fresh vs OFS:Hyundai ....
IPO to upend '24 skew
Share offundraising
via fresh issuancesso
far is highest in 12 yrs
SUNDAR SETHURAMAN
Mumbai, 15 October

The initial public offering
(IPO)landscape in India is
set to witness a change
because ofHyundai Motor

India Limited's (HMIL's)mega issue.
So far this year, primary share

sales have commanded the IPO
space, accounting for 52per cent of
total issuances - the highest share
since2012.However,HMIL'sentirely
secondary share sale, worth U7,870
crore, signals a reversal.

Following HMIL's offering, the
primary share sale component in
2024's IPO activity is expected to
drop to 36.5 per cent. Despite this
decline, experts maintain that the
robust fundraising of over ~33,772
crore via fresh share sales reflects
continued strong demand for
growth capital.

"In the past few years, capital
expenditure has largelybeen driven
by the government. Private players
haven't participated as much. Over
the past 10 years, capex by the pri-
vate sector has been relatively sub-
dued, but with the economy now
looking up, fresh capex by the cor-

FRESH WAVE
Share offundraising
via fresh issue is above
50%forthefirsttime
since 2012

IPOmobilisation (f cr) ......
Fresh Total Freshfundraise
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India's biggestIPO bought 18%on Day 1
Hyundai Motor India's public offer, which is India's biggest ever initial
public offering (IPO),garnered 18 per cent subscription on Tuesday,
the opening dayofthe issue. The IPOreceived bids for17.81 million shares
- three fourths of which came from retail investors - as against 99.77
million on offer.

~ BIG IPas WEIGH ON MARKET PERFORMANCE II, 1

porate sector has increased. This
year, companies in the manufactur-
ing and infrastructure sectors are
hitting the markets," said Deepak
Kaushik, executive vice-president
and group head of equity capital

markets at SBICapital Markets.
A company can raise funds

through an IPO either by issuing
fresh shares, selling existing shares,
or a combination ofboth.
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