,000 cr worth

of IPOs to hit the
market in Sept
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MUMBAL: At least four companies
plan to go public to collectively
raise upwards of ¥2,000 crore in
September, four people aware of
thedevelopmentsaid.

The companies that have
firmedupinitialsharesale plans
for thenext monthincludeonline
matchmaking company Matri-
mony.com Ltd, road developer
Bharat Road Network Ltd
(BRNL), electronics maker Dixon
Technologies(India) Ltd and real
estate services provider
Capacit'e Infraprojects Ltd, the
four people said on condition of
anonymity.

Sofar this year, 15 firms have
raised ¥12,589.94 crore through
theIPOroute, datafrom primary
market tracker Prime Database
shows. In2015and 2016,47 compa-
niesraised atotal of340,107 crore
through IPOs, the data shows.

On Thursday, SREI Infra-
structure Finance Ltd, the parent
company of BRNL, said that the
roaddeveloper willlaunch itsini-
tial share sale on September 6.
TheIPQisexpected toraise ¥600-
700 crore. BRNL hasa portfolio of
sixbuild, ownand transfer (BOT)
road projects of which five are
operational and oneis undercon-
struction. The company plansto
usethe proceeds forinvestingin
one of its subsidiaries.

OnFriday, Mintreported that
Matrimony.comisgearingupto
launch its ¥500-crore IPO in the
firsthalfof September. Theshare
sale of Matrimony.com consists
of a fresh issue of shares aggre-
gating up to 3130 crore and an
offer for sale of up to 3.7 million
shares, which will seeits venture
capital investor Bessemer Ven-
ture Partners makean exit, while
venture capital firm Mayfield
Fund will sell part of its stake.

Matrimony.com will use the
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sharesale proceedsforadvertis-

ingand business promotion, pur- -
chase of land for construction of -~

an office in Chennai, and repay-
mentofoverdraft facilities.

Motilal Oswal Private Equity
Advisors Pvt Ltd-backed Dixon
Technologiesis expectedtoraise
3600-650 crore through its IPO.

Thecompany planstoraise 60
crore in primary capital to be
used for debt repayment and to
fund setting up a unit for manu-
facturing LED TVs and for
upgrading existing facilities.

Motilal Oswal will sell part of
itsstake through the IPO.

Mumbai-based construction
company Capacit'eInfraprojects
is looking to raise around 400
crore through its proposed initial
share sale that is expected to hit
the market in early September.

The company plans to use the
IPO proceeds for working capital
requirements, purchase of capi-
tal assets and for general corpo-
rate purposes.

Emails sent on Thursday to
Dixon Technologies and
Capacit’e Infraprojects did not
elicit anyresponse.



