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Sensex 85,169.9 • 255.8
Nifty 26,004.2 • 63.8
Nifty Futures· 26,126.7. 122.5
Dollar f83.6 f83.7··
Euro f93.5 f93.2··
Brent crude ($/bbl) 74.1## 74.9"
Gold (10gm)'.' f74,947.0. f482.0
·(October) Premium on Nifty Spot; ··Previous close;
** Over previous close; ## At 9 pm 1ST;
**#.** Market rate exclusive of VAl; Source: IBJA
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COM PAN I ES P2

FATEOF RELIGARE OPEN OFFER IN
REGULATOR HANDS: RASHMI SAlUJA

BACK P22

AUSPICIOUS NOVEMBER STARS
SHINEONWEDDING BUSINESS

PUBLISHED SIMULTANEOUSLY FROM AHMEDABAD, BENGALURU, BHOPAL, BHUBANESWAR, CHANDIGARH, CHENNAI, HYDERABAD, KOCHI, KOLKATA, LUCKNOW, MUMBAI, NEW DELHI AND PUNE ~-f5-0-rO-o~o~cr~'m-e~g~~~\IP~O~s~m~a~y~------~~-
make it cracker of a Diwali

SUNDARSETHURAMAN
Mumbai. 25 September

The stage appears set for the launch of
initial public offerings (!POs)worth
over~SO,OOOcrore around Diwali- in
late Octoberor early November,

Among the major upcoming offerings is
carmaker Hyundai Motor India's IPO,which is
expected to become the largest-ever in
the country at over US,OOO crore. In tow are
foodtech major Swiggy's issue with an
estimated size of lli,600 crore and renewable

power player NTPC Greeri Energy's
UO,OOO crore offer.

If these !POs are successfully
executed, they could further

cement India's position as a
major global market power,
while encouraging more
companies to consider list-

ing in the country,where val-
uation premium is among the

highest globally.
In addition to the aforemen-

tioned marquee !POs, offerings by
Shapoorji Pallonji Group's Afcons
Infrastructure (aninfrastructurecon-

Biggest IPOsin India, indudingthose in the pipeline
IPO Issue

open size (if cr)
Hyundal Motor India- NA 25,000
li~ __ ~ MaY4,'22 20,557
Paytm Nov 8, '21 18,300
Coaflndia - OcflS,'lO---i5;I99
Swlggy· NA 11,600
GICRe- -------oct1l,'l7 -f1)57
sBi Carct5 10,341
Reliance Power 10,123
NTPCGreen Energy- -'0,000
Newlndia -- NOv1~'17 9,58-6
'Issue size according to sources/early filing
Source: PRIMEDatabase

"'EXCHANGESCALLFORBETIER
SCRUTINYON IPO-BOUND SMEs 14~

WITH f64,559 CR
IN THE BAG, 2024·
AMONG BEST
YEARS FOR IPOs

Mainboard IPOs:
Bignumbers In
recentyears

Year No. Amt
(fer)

struction firm), which could raise over
~6,SOO crore, and solar panel manufacturer
Waaree Energies, expected to seek a mop~
V,SOO crore,are in the pipeline. Turnto pat:,Y .... --------------oiI

In 2024, thus far, 63
companies have 2015 21 13,614
raised if64,559 crore 2016 26 26,494
through malnboard 2017
initial public
offerings (lPOs), the 2018
third-highest 2019
mopup during any 2020
financial yearand a 2021
29 per cent increase
over 2023. Investor 2022
enthusiasm, boosted 2023
by mid- and small- 2024. 63 64,559
cap stock rallies, is
driving IPOinterest.
The pipeline remains Sources:'fxchanges,

PRIMEDatabase
strong, with 25
companies approved
to raisef63,550 croreand another
48 awaiting approval forf91,805 crore.

DEEPAK KORGAONKAR & PUNEETWADHWA

36 67,147
24 30,959
16 12,362
15 26,613
63 TIS,723
40 59,302
57 49,436

'Until September 24

Three of India's biggest initial offerings are in the offing
BLOCKBUSTER OFFERS
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